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11.01roBopHOCTH Ha pEKOBOICTEOTO

1. IIpeacrapsne Ha JApyxecTBoTO

WHXEHEPUHD EAJ (Mpy%&eCTBOTO) € SOHOIHMYHO aKIMOHEPHO IpYmECTBO, PEFHCTPHPAHO IO
omuca Ha IlmorpuBckH OKpEkeH ©bpI N0 ¢upMmeno zeao 2403/1996, nepBoHaYaNHO KaTo
OIUITEX EAZ, a npes 2007 r. ¢ pemwenne Ne 10490/10.12.2007 e npeperucrpupaHo Ha
WHXEHEPUHI EA/L

HMHXEHEPHUHI" EA/l npennara HEKEHEPHHTOBH YCIYTH M H3BBPIIBA KOMIUISKCHO OOCITYKBaHE —
ApoeKTHpaHe, u3paboTBade, HOCTABKA, MOHTLK H MYCKaHe B EKCIUIOATAMA Ha KOMIVIEKTHO
eNeKTPO003ABSKAAHE M ABTOMATH3ALMS Ha OOGKTH, JHMHHM W CHOPBXCHMST, IPOSKTHPA H
NpOH3BEXAA OCBETHTENHM Teda, €. Tabma HHMCKO HANPEKCHHS, KOMIVIEKTHM pasnpeSiuie/Hu
ypeabu 24KV, GeTOHOBH KOMIUTEKTHH Tpascopmaropau moctope (BKTIT), usrpaxia noACTaHnuy
110kV u 400kV, xoreHepalHOHHH CHCTEMH H APYTH.

Knwentn u maprasopu na MHXXEHEPHMHIT EAJl ca gpyxectsa, paGotemm B cdepara Ha
E/IEKTPONPOM3BOACTBOTO,  ©ISKIPONPEHOCa ¥ eNeKTPOPaslpeeeHUETO, TPSANpUATHS  OT
TENEKOMYHHKAIIMOHHHA CEKTOp, (HPMH, 33HMMABAU[M Ce C ENEKTPOMOHTAXHA, CTPOHTENHA H
THPFOBCKA ASAHOCT M Apyru, CpeA Tax ¢ oco0eHa 3HAYHMOCT €€ OTKPOABAT HHBECTHIOPH H IVIABHH
H3IIBTHHTEIH HA TOIEMH H CTPYKTYpOOnpenenay obextH, OBIrapcku HHBECTHTOPH 0T MATKHA H
cpenuHs OUsHeC, XbPKABHH QHPMH H 0GIIECTREHH CAPYKEHUA

HpyXeCTBOTO He pasBHBa HAy4HOM3CIEIOBATENCKA M pasBolHa AelHOCT W HAMA perucTpupaHH
KJIOHOBE.

2, Kannraa
PerucTpupamaT 0CHOBEH KanuTal Ha ApYXKecTBOTO KbM 31 mexemepu 2016 roguxa e B pasmep Ha

100 000 nepa, pasnpenenen B 10 000 moumMensM AKIMA ¢ PABO HA €AMH TJAC, BCAKA ¢ HOMMHATHA
crolinoct ot 10 aepa. Eqnonnyes coGcTpennk na kanurana ¢ GPUJIKAB AJl, EUK 115328801,
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3. Opranu Ha ypas.cHHe

Oprany Ha ynpaenenve Ha Jlpyxecteoto ca OGuioto chlpanne wa akuuoxepute ¥ CpBeTHT Ha
IMPEKTOPUTE, CHCTOALL ce OT TPHMA YIICHOBE:

1. Ternp ViBanos Jlauues, W3mbaHuTeReH QMpeKTop, ciuTado oT 03.09.2015 ronuna;
2. Hownxa Humurposa Yeprnokora;
3. Arapac Mearop Tanies.

Uneposere Ha CobBeTa Ha JIMPSKTOPUTE MMAT CAHAKBH MpPapa W 3a/BIDKEHNA HE3aBHCHMO OT
BLTPELIHOTO pasfipenesicHie na GYHKIHATE MEKTY TAX ¥ pasnopcACHTe, ¢ KOUTO ce Nperocrass
0paBo HA YHpaBleHWe M TpeAcTaBlABaHe Ha w3bpaHus MEXIY TAX H3NBIHUTENCH AUPSKTOP.
JIpyxecTBOTO c¢ TpecTapassa 3aeqHo or Wapbnuurenuus aupexrop [lersp anuen # UnewsT Ha
CuBera Ha Aupekropute — Honka YeprnoxoBa. CpBETET Ha AMPEKTOPHTE OTYHTA AeWHOCTTA CH TIpe]
eaHomuuHus cofcTBeHUK Ha xamyurtana. O6moro chbpaHMe Ha aKUUOHEPHTE B3cMa PElUCHMA 33
M3MEHeHHe # AONbIHEHWe Ha YCrapa, yBEIMYaBaBe M HaMalABaHe Ha xanuTana, npeobpasysaHe u
npexpaTasane Ha Py KecTBOTO, M300p M 0CBOGOK/aBaHe HA YJeHOBES HA CHBETA HA JHMPEKTOpPUTE,
HasAauaBa 1 ocROGMKIARA ONETOPH, 0f06pARA TONHITHIS PUHAHCOB OTYET.

4. OcnoBHA AcliHOCT

QOcrosHaTa AeitHocT Ha JIpyKecTBOTO € WHKeHepuHToBa AckiHoct. Mimkenepunr EAJT npenoctas
LATOCTHY pellenna B oGnacTTa HA eHepruATa; NOCTABKH, CEpBH3 U KOMIMETEHTHA KOHCYITAlMs.
Hzrpasia Tosepue ¢ KITUEHTH, AOCTABUUIM, UHBECTHTOPH M PHHAHCOBH WHCTHTYLHM.

Hpy&KecTBOTO, OCBEH ENEKTPOMOHTaNKHA NeHHOCT, M3BBLPIIBA M MPOEKTHPAHE M HPOM3BOJACTBO HA
e1.7a6na HUCKO HaTPekeHHe, KOMITIIEKTHH pasipeaenuTenHn ypendu 24kV u G¢TOHOBM KOMITIEKTHI
TpanchopMaTopHH NIOCTORE.

5. PuHAHCOBO ChCTOAHHE

OUHAHCOBMAT Pe3yATarl 32 OTYCTHMA TEpHo] € NonokuTened. [levanGara cnel obnaraHe c
KOPTIOpAaTHBEH NaHBK € B pa3Mep Ha 11 Xum B, a cobcrBeHMAT KalMTal € B pasMep Ha
682 xui. nB. kM 31 mexemspu 2016 roawna.

B CTpyKTypata Ha ONepaTHBHUTE PasXOAM Hapi-3Ha4iM € JCITbT Ha pasxoiure 3a Matepuanu (60%),
BBHINHUTE yeryTH (13%) ¥ pasxoauTe 3a nepconana (20%).

Mpe3s 2016 roauHa ca MPUIOGUTH HMOTH, MAIIWHA ¥ CLOPBKEHNA 33 332 X, s,

Kbem 31 gexemepm 2016 TOEHMHA TBPTOBCKMTE MW Jpyry B3eMaHHMs ¢a B pasMep Ha
984 xun. #B., a THProBeKMre 3ambibkenua — 2 173 xua. 1B, KarTo OGOPOTHHAT KarmTan Ha
JpyXecTROTO e NMONOKUTENEH B pasMep Ha 343 xu. JB.

6. DHAANCOBU PUCKOBE

B csogra deitnocr [lpykecrBoTo ¢ H3jI0KEH0 Ha MHOKECTBO (DHHAHCOBM PMCKOBE — MasapeH PHCK
(BKIFOUMTEHO BANYTEH pPHCK, MUXBCH PHCK M LSHOBU PUCK); KPEAHTSH pHUCK M pHCKA Ha
nuxeEARCCTTA, JpykeCTROTO HE M3TIOT38A IEPUBATHEHY (MHAHCOBY MHCTPYMENTH 32 YIPABNEHHE Ha
(WHAHCOBHS PHCK.
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Hazapen puck
Banymen puck

JIpy*ecTBOTO He M3BEPINBA TPAH3AKIMY B HYXKASCTPAHHA BAIYTa U HE € H3/I0KEHO HA BATYTCH
pHICK. :

Jhuxeen puck

Teii kaTo JIpy*ecTBOTO HAMA 3HAYAMA JIHXBOHOCHH aKTHBH, TPHXOAMTE Ha [IpyecTBOTO H
ONepaTHBHHTE [IAPHYRH [OTOIM €A HE3aBHCHMH OT NMPOMEHMTE B NA3apHHTE HHBA HA JIMXBHTE.
DUHAHCOBHTE HHCTPYMEHTH, KOHTO NOTEHIWAIHO H3naraT [JpyxXecTBOTO Ha JIMXBEH PHCK, ca
npefuMuo OaukoBHTe 3aeMM M JOrosopure 3a (UHAHCOB JM3MHT. ThH Kar0 TpH 3aeMHTE
JIOFOBOPEHUAT JMXBEH nponent e ¢ ¢uxcHpana mapBaska manl SOFIBOR, [lpyxecTBoTO
TIOTEHIWMATHO € H3/I0EHO Ha PHCK Ha TIAPHIHHSA IIOTOK.

Ienosu puck

Jpy’KecTBOTO He e H3IOIKEHO Ha IIeHOBH PHCK, Thil KaTO He NMpPHTENKAaBA aKTHBH, YHHTO IIEHU Ca
00BBP3AHHE C LIEHHTE HA MEKAYHAPOIHATE NA3apH.

Kpedumen puck

dunancosHTE AKTHEH, KOUTO NOTSHIHAIHO U3naraT JpyxecTsOTO Ha KPEAHTEH DHCK, CA IIPERHRMHO
B3¢MaHuNTa 110 npofaktn. OCHOBHO [Ipy)KecTBOTO € M3MOXEHO HA KPEAMTCH PHCK, B CIy4ai ue
KNHEHTHTE He H3IUIATAT CBOMTE 3aJbiDReHus, IlonuTHkaTa Ha JIpy’KECTBOTO € HACOYCRA KbM
TpofaxbU Ha YCIyrH, HacT OT KOMTO ce 3allIAlNaT aBaHCOBO OT KIIMEHTHTE, B PE3YJITAT OT KOETO
PBKOBOACTBOTO CUMTA, U KPEIHTHIUAT PHCK € He3HAUMTEJICH,

Jluxenoen puck

JIMKBHJIEH PUCK € DHCKET, 4e JIPy)KecTBOTO MOJXKE Jia CpelliHe 3ATPYyAHCHHS NpH TOracsBaHe Ha
ceouTe QMHAHCOBH 3ampipkeHysa. C eNl yOpaBNeHHE HA TO3H PUCK PHKOBOACTBOTO TOAABPNKA
ONTHMAAHO HHBO ObP30 JHKBHIAHM aKTHBK (TIApPHYHH CPefCTBA H B3eManus). [IpyXecTBOTO ce
CTpeMH [Aa M3TOTBS NpPeuyi3sHy TPOrHO3M Ha TMApHYHUTE MOTOIM, KOSTO CHOMAra 33 e(eKTBHOTO
yOPaBICHHE HA JIUKBUIHUA DHCK.

7. IIporsosu 3a OBEMIOTO pa3BHTHE

PuxoBofcTBOTO Ha JIpyKeCTBOTO TLIAHMPA IPOSKTUTE 3a pa3BUTHE A3 AOBEAAT A0 HOBO Ka4eCTRO Ha
ofciyKBale Ha KIMSHTHTE M Na3apa, 10 HoBH Be3MouocTH Ha Mkenepuur EAJ] na yuacrsa mo-
AKTHBHO HA BRTPRINIHYA U PErHOHATHUY TA3ap Upes:
- OCEHIIECTBABAHE HA TPOSKTH 33 TPOM3BOJACTBO Ha SACKTPOTCXHHYECKN HIREIHA, eIeMEeHTH
3a BEW uncrananuu u apyru,
- OczmecmnBaHe Ha TIPOCKTH THO CBBMECTHH TNPOM3BOJCTBA C MECTHH H 4YYXKICCTPAHHH
DapTHLODH.
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OcHOBHMTE TOCOKH 22 pa3sHTHe Ha JIpyKecTBOTO Ca:

1. PasumpsiBame Ha TpoekTHATa [eiHOCT 0O HAIOCTHO eNeKTpood3aBeiaHe H
enekTpocHaO/IABaNe Ha MPOMMIVICHH HPENPUATHS, THPFOBCKH LEHTPOBE, XOTECKH KOMIUIEKCH H
OM3Hec crpaaH;

2. PasmHpsiBade Jei{HOCTTA N0 TOANPBKKA HA €EKTpPOCHAGAMTENIM Mpexkn KeM EPII
(Enexrpopaznpenenurenid npenpuatua) EBH, UE3, Enepro-TIpo.

3. OTxpuBade Ha HOBH NOTCHIMANIM KNHEHTH B CTPaHaTa H B wyxOuna (PyMbHES,
Maxenonns, Cepbus). Cr3nasaHe Ha HOBH UAPTHBEOPCTBA, KAKTO H 3alla3BaHE HA IOCETAIHHTE;

4, YpenyuyaBaHe HA PEATM3ANHATa OT TPa(QOMOCTOBE, CIEKTPHIECKM Tayia M HPOEKTH C
ONTHMHA3AIHA Ha NPOH3BOTICTBEHATE Pa3Xo/il, CKIAROBUTE HAMHYHOCTH N NOCTABHATE IISHH;

5. HopoOpaBaHe HA OPraHM3ANHOHHATA CTPYKTYypa M IOBHMINaBaHe e(PeKTHBHOCTTA HA
(HPMeHHTE POLECH Hpe3 H3MOI3BANETO B IBJHA CTENEeH Ha Bh3MOKHOCTHTe Ha ERP-cHcTeMaTa;

6. PaspaGoTaHe ¥ BHelpsiBaHe Ha HEAMBHAYaNeH calT ua Hmkenepruur EALL

8. OnazBaHe Ha OKOJHATA cpefia H Ge30TIaCHH YCJOBHS HA TRYX
Vimkenepunr EAJ] HMa BHefipeHa CHCTeMa 3a ynpaplenHe Ha KadeCTBOTO, OKONHATA cpena H

37{paBOCTIOBHH ¥ Ge30Nac YCIOBHA Ha TPy/, 33 KoeTo JipyiKecTBOTO npuTeskasa cepTaMKATH ISO
9001:2008; ISO 14001:2004 m BS OHSAS 18001:2007, wmu3napenn ot bBropo Bepurac

Cepraduxeiiirsg, Tpencton mpes Mecer Malt 2017 rofuHa pecepTHHUKAIII O HOBMTE BEPCHH HA

craufiaprate ISO 9001:2015; ISO 14001:2015.
9, Pazkpusane Ha uH(opMals cbriacHo THProBCKHA 3aK0H

Tpes 2016 rogmua J[pyXKecTBOTO HAMA CKIIOYeHH JOTOBOPH Do Wi 2406 oT ThproBekHsI 3aKOH
{T3).

K»M 31 mexemepu 2016 ronpna gienobeTe Ha CpBeTa Ha JAHPEKTOPHTE He NPHTEKABAT aKiMH Ha
JpyKecTBOTO, KaKTO ¥ He ca NpHJIOGMBATH HaAX NPEXBBPIANH TAKHBa H He NPATEKaBaT CleHATHH
npasa 3a npraoOuBaHe Ha aKUHH MH oOmramn na JlpyikectsoTo.

KeM 31 nexemspu 2016 romuua Atanac Meanos Tanueb, wien Ha CbBeTa Ha AMPEKTOpHTE HA
Jpy#xecrBOTO MMa ydacTHe mosede or 25% B KanuTana Ha ,Enextpo Muac* OO/l u e Heros
ynpasateN, kakro ¢ w wied na CbBera Ha JMpekTOpuTe H MBUBTHHTeleH JHPEKTOp Ha
SDumad™ AJL

BranarpaxiedHaTa Ha wieHoBeTe Ha CnBera HA JHPEKTOpHTe BKIIOYBAT CaMO KPaTKOCPOIHH
NOXOnH, KouTO 33 2016 ronuua ¢a B pasmep Ha 41 xul. 1B,

10. Cr0uTHA CAe] JATATA, KBM KOATO € ChCTABeH I'OJHINHUST PHHAHCOR O0THET

Cren jaTaTa, KbM KOATO € ChCTaBet TOHINHMAT (PHHAHCOB OTHET He ¢a HACTRIIM CHUIECTBEHH
cBOHTHA, KOHTO H3UCKBAT OTIOBECTABAHE MIIH KOPEKLHH B FOJHIHNA (PHHAHCOB OTYET.

11.O0TroeopHocTH Ha PHLKOBOACTBOTO

Cropes GRITApCKOTO 3aKOHOAATEIICTBO PBKOBOJICTBOTO CIISABa Jia H3TOTBA TOKTAM 33 AeHHOCTTA,
KaKTO 1 (pMHAHCOB OTYeT 3a BCAKA (PHHAHCOBA FOMHHA, KOHTO /1A /IaBa BAPHA W YeCTHa HpPeiCcTaEa 3a
PUHANCOBOTO ChCTOAHME Ha JIpYXeCTBOTO KbM Kpas HA TIOJIMHATA, 34 HETOBHTE (PHHAHCOBH
pesyitarTd oT AeHHOCTTA M 33 NMAPHYHMTE NOTOLH, B CHOTBETCTBHE C UPHIMKHUMATA CHSTOBOXHA
paMKa.
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OTroBopHOCTTA Ha PEKOBOACTBOTO BXJIIOUBA: paspaboTBane, BHE/IPABAHE U MOAABPIKAHE HA CHCTEMA
33 BRTpENICH KOHTPOJ, CBBP3aHA C M3LOTBAHETO H JOCTOBEPHOTO NPeACTABIHE Ha (JUHAHCOBH
OTHETH, KOMTO 2 He CBABPXKAT . CHIIECTREHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHS,
HE3aBHCHMO JATH T€ Ce ABKAT Ha H3MaMa M Ha Ipelika; moa00op i NPUIIoKEHHE HA FOAX0AALIH
CYETOBOIHH TOJIMTUKY; ¥ M3COTBAHE HAa mpuCImMsHTEIIHYA CIeTOBOJHM OUEHKH, KOWTO ca pasyMHH
TIPH KOHKPETHUTE 00CTOATENCTRA.

P1KOBOJICTBOTO Ha [J{pyecTROTO NOTRBKAABA, Y€ € JeHcTRaN0 chobpasHo CBOUTE OTIOROPHOCTH,
H 9¢ (HUHAHCORHAT oTdyeT KBM 31 mexeMBpu 2016 rojuHa ¢ M3rOTECH B NEJIHC CHOTBEICTBHE ©
MeskayHapoasuTe cTaHAaprd 3a ¢uHancopo orukrane (MCOO). Pbxos0ACTBOTO CHING Taka
MOTBLPKIABA, Y€ NPH F3MOTRAHE Ha HACTOANMS Joknaax 3a JeifHocrra za 2016 rogmma ¢
MPEACTABANIO BAPHO M YMECTHO DA3sBUTHETO W DPE3yiTaTMTe OT JAeHHOCTIA Ha NPEANPHATMETO 3a
HIMHHATNA [ISPHO/], KAKTO H HeroBoTO ¢BCTOAHNE H OCHOBHHTE PUCKOBE, TIPE]] KOMTC € H3MIpPaBEHo.
PrrosozcTBOTO € on00pHA0 3a W3daBane JOKIana 3a AciiHocria M QHzancoBuM# oTdeT 3a 2016
rojiuHa.

/HouxaYepnokoa
YneH ua ChBeTa HA OUPSKTOPHTS

Afetsp Jlanyes”
I/I3m,n§14~r’qn”eu IMPEKTOp
/‘ ” J)l

17.03.2017 roauna
rp.IlnoBauB
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HOKJIAJ HA HE3ABUACHMHUS OAHUTOP
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JNOKJIA L HA HE3ABUCHMHUS OIUTOP

Jo AknMoHepHaTe Ha
Ouikad Al

Jokaaa OTHOCHO OJNTA A2 (PHHAHCOBHA OTHET
Muenue

Hue u3pppumxme OUT Ha dunancorns ordet na Mmkenepunr EAJL (,,/lpyskectoTo™), chabpikam
oTueTa 3a PMHAHCOBOTO CHCTOSHHE KBM 31 Nekemspu 2016 roMua, KaKToO ¥ OTHeTa 33 BceoOXBATHHA
JOXOJI, OTYETA 3a MPOMEHUTE B COOCTBEHHS KAIlHTal ¥ OTYeTa 33 MAPHYHHTE MOTOLM 34 TOJHHATA,
3aBBPIBAIIA HA Tasy JaTa, KaKTO M MPHIMKeHHe KbM (HHAHCOBHA OTHET, Chubpiamo ofobieno
OTIOBECTABAHE HA CHILECTBEHUTE CYETOROIHH NOMTUTHKY H APYra NOACHHTENHA uHdopmaius.

Ilo Hallle MHEHHe, NIPIIOKESHHAT PHHAHCOB OTUET NPEACTaBs AOCTOBEPHO, BHE BCHYKH CHILECTBEHH
acnekty, (QuHaHCOBOTO ¢heToAHKe Ha HpyxkecTBoTo KHM 31 nexemepu 2016 roldMHa ¥ HEropute
hUHANCOBY PE3YJITATH OT NSHHOCTTA W NAPUYHUTE MY TIOTOLH 38 FOIMHATA, 3B PIIBALIA HA TA3H JIaTa,
B CHOTBETCTBHEe ¢ MexIyHapOIHUTE CTAaHAapT# 3a ¢uHaHCoBO oTuMTane (MCQO), mpuetH or
Erponefickus ¢sro3 (EC).

Baza 3a uspasascane Ha MHeHUE

Hue m3pepliMXMe HALIHA ONMT B ChOTBETCTBHE ¢ MexyHapoanuTe ofuTopeku crangapty (MOC).
Hamrgre OTTOBOPHOCTH CHITIACHO Te3W CTAHAAPTH Ca OMHCAHH JOIBIHMTENHO B pa3fiefia OT HAlMs
Hoknan ,,OTrOBOPHOCTH Ha OIMTOpa 3a Oofura Ha (umaHcoBHA oTder”. Hue cMe HezaBHCHME OT
pyskecTBoTO B cROTBeTCTRHE ¢ ETHUHMA KoJeke na NpodecHoHanmyTe cueToBoauTend Ha Cheera 3a
MeXTYHAPOIHH CTAHAAPTH MO eTHKa 3a cuerosomurenu {Kogekca na CMCEC), 3aeaHo ¢ eTHYHMTe
Y3HCKBaHMA Ha 3aKOHa 3a HesarHCHM duHancor onut (SHOO), npunoikHMH Mo OTHOIIEHHE HA HALINS
onuT Ha (MEancoBHMA oT4eT B BEArapHs, Karo Hue WIMBIHEXME M HAIIATE APYTH CTHYHH
OTrOBOPHOCTH B ¢BOTBETCTRHE ¢ M3nckBanuara na 3HOO u Konekca na CMCEC. Hue cuurame, ue
OIUTOPCKHTE HOKA3ATeACTBA, NOXYIEHH OT Hac, ¢a JOCTATHLYHY W YMECTHH, 3a Ja OcHrypsat 6asa 3a
HallleTO MHEHHE,

Apyza undropmanusn, pazruyuna om Quuancosus omiem u 0OUMOPCKUR OOKIA0 6BPXY HE20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHbopMarms. Jpyrata HadopMmanis ce ChCTOH OT
JoKhAan 3a [HeHHOCTTa, W3rOTBEH OT PBHKOBOICTBOTO CBINACHO [NraBa cedMa or 3akoHa 3a
CUETOBOJICTROTO, HO He BKIFOUBA PHHAHCOBHS OTYET ¥ HAIIMA ONUTOPCKH JOKIIA] BEPXY HEro.

Hameto mHeHHe oTHOCHO dUHaHCOBMA OTUET He 00XBAlla ApYTraTa HHGOPMALHUS H HHE He H3pasiBaMe
KakeaTo M Ja e GopMa Ha 3aKTIOYEHKE 33 CHI'YPHOCT OTHOCHO Hes, OCBEH KO He € U3PHYHO MOCOHEHO
B AOKJAA HY ¥ JIO CTETIEHTA, N0 KOATO € MOCOYSHO.

B'bB BpB3Ka ¢ HALIHA OJMT Ha (PHHAHCOBHS OTUET, HANIATA OTrOBOPHOCT C€ CHLCTOH B TOBA J1a IIPOUYeTEM
npyrata ardopMald ¥ [0 TO3H HAYHH Ja TipelieHHM Jaje Ta34 Apyra uHdopMaris e g ChIIECTBEHO
HeCHOTBETCTBHE ¢ PMHAHCOBHUSA OTYET HIH C HAUIMTE TIOZHAHUA, PHAOGHTH II0 BpeMe Ha ONHTa, HIIH
TIO JIPYT HAYMH H3TIeKa Aa ChIBPKa CHINECTBEHO HEIIPABWIHO JOKIABAKE,

A verribege o

Nexia

Isterssations



B ciysait ye xa Basara Ha paboTara, KOSTO CMe U3BBPINNIM, HHE ZOCTHIHEM RO JAKINOYEHUE, Ye €
HAIHOE CHIIECTBEHO HEUpPaBWIHO JOKIANBAHE B Ta3u IPyra MHQopManMg, oT Hac C¢ M3WCKBA Ja
HOKJaIBaMe To3u (axT.

Hamame xaxBo 43 FOKJIA/IBAME B TOBA OTHOLISHHE.
OrmzoeoprHocmK Ha PLKOCOGCMEOMO 3a (PUHAHCOSUR OMYent

PLKOBOACTBOTO HOCH OTIOBOPHOCT 33 H3TOTBAHETO U JOCTOBEPHOTO HPEACTABAHE Ha TO3H (HHAaHCOB
oTuer B choTBeTCcTBHE ¢ MC®Q, mpunokuMi B Bearapws U 3a TakaBa CHCTEMR 33 BBTPEINEH
KOHTPOJI, KAKBATO PBKOBOACTBOTO ONpefens KaTo HeoOXoAuma 3a OCHIYpABaHe H3TOTBAHETO Ha
(HHAHCOBY OTYETH, KOMTO He CHABP/KAT CHIUECTBEHH HETPABAIHY OTYUTAHIM, HE3ABHCHMO JAlH
TeKAllY ¢¢ HA H3MaMa HIlM TpeIKa. :

IIpy H3roTBAHE Ha (UHAHCOBHA OTYET PBHKOBOACTBOTO HOCH OTIOBOPHOCT 33 OlEHABAHE
criocofuocTra Ha JipyKecTBOTO ha NPORBIKH A2 (yHKIHMOHHPa KaTO HEHCTBALIO NpempUATHe,
OHOBeCTARANKHA, KOTATO TOBa € IPUICKUMO, BBIPOCH, CBBP3anH C NMPEANOI0KEHUETO 3a AeiCTBAILO
OpeANpHATHE ¥ H3ON3BAKA cueToBOAHATA Dasa Ha OCHOBATA Ha MPEAIIONOKEHHETO 3a AelicTrallo
NPeqNpHATHE, OCBEH aKko PHKOBOACTBOTO He Bh3HAMEPABA Aa JUKBHAMpa [JIpyKecTBOTO MM Ja
HpeycTasoBH AeliHocTTa My, YWIH aKo PHKOBOACTBOTO HA TIPAKTHKA HAMA JpyTa anTepHATHBA, CCBEH
A TIOCTBITH TI0 TO3H HAYMH.

Omzogoprocmu Ha 00UMOPA 3G COUMA HA PUHAHCOBUR Onriem

Hammre nenu ca a NOAyYAM pasyMua CTENeH HA CHTYPHOCT OTHOCHO TOBa Jald (PHHAHCOBHAT
OTHeT KATO [IA]I0 He CHAB[KA CHUIECTBEHY HENPaBIIHN OTYHTAHMA, HE3ABMCHMO AATH JBIDKALIH Ce
Ha M3MaMa WY Fpelnka, ¥ Aa U3faneM OJUTOPCKU JOKMAl, KOMTO ha BKIIOYBA HAIIETO OJHTOPCKO
MHeHue. PazyMHara cTelleH HA CETYPHOCT € BUCOK& CTETIEH Ha CHTYPHOCT, HO HE € TapaHimd, Je
OZHT, U3BHPINEH B CHOTBETCTBHE ChC 3aKoHA 33 He3aBucnMua QuuancoB ogut U MOC, BuHary me
pasKpyBa CHLIECTBCHO HEMpPAaBMIHO OTYHTAHE, KOTATO TAKOBa CHIeCTRYBA. HenpaBwmHu oTurTanus
MOTaT Ja Bb3HUKHAT B pe3ynTaT Ha H3MAaMa HIH rpelika H e CYMTAT 3@ CBHIISCTBEHH, ako 61 MO0
pasyMHO Fa C¢ OYaKBa, 4e T€, CaMOCTOATENHO WM KaTO CBHBKYIIHOCT, Ouxa MOIMM Fa OKaxar
BIMSHNE BBpXY WKOHOMUMECKHTE pelieHMs Ha noTpebuTenuTe, B3emaHu BL3 OCHOBa Ha TO3U
(uHAHCOB OTUET.

Karo uact oT oaura B ceoTBercTBME ¢ MOC, Hue u3nonsBaMe NPOQECcHOHANHA TpELeHKA U
samaseame mpoQecHoHaneH cCKeTTAM3EM TI0 BpeMe Ha 1eTHs OfHT.

Hue crino Taka:

o ugenTudUupaMe ¥ OUEHSBaMe PHCKOBETE OT CBUISCTBEHM HENpaBWIHH OTYHTAHUI BLB
()MHAHCOBHUS OTYET, HE3ABMCHMO HAIlM JBIDKALM ¢¢ Ha M3MaMa I rpelixa, paspalborsame
M USMBAHABAME ORMTOPCKY NpPOUeZypd B OITOBOP Ha TE3M PHUCKOBe H ToNy9apaMe
OFMTOPCKA JOKA3ATeNICTBA, KOHTO Ja ¢a JOCTATbYHWU M YMECTHH, 3a Ja OCHTYpaT Gasa 3a
HaleTo MHeHue. PUCKBT Aa He OBAE PasKpUTO CHUEGCTBEHO HETPaBHIHO OTYHTAaHEe, KOSTO €
pesynTaT OT U3MaMa, € TI0-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO HENPABWIHO OTUHTAHE,
KOETO € Pe3y/ITaT OT TPEHIKa, Thil KaTo u3MaMaTa MOke [a BKIIOYBa TaiiHO CHIOpasyMsBaHe,
danmudymmpane, npeiHaMepeH¥ NPOMYCKM, M3WBNEHUA 32 BEBEXJAHE HA OJMTOPA B
sabimyxaeHHe, KakTo M NpeHebperpane M 3a00MKaMRE Ha BETPSIIHAA KOHTPO;

s noayyasame pazbupaHe 3a BEIpElHUS KOHTPON, MMAll OTHOIUIGH#e KBM OHTa, 33 Ja
paspaloTUM OJUTOPCKM TNPOUERYPH, KOHTO Oa ¢a NOAXOASLH NPH  KOHKPETHUTE
00CTOATENCTB], HO HE ¢ 1e)1 H3PA3ABaHe Ha MHEHUEe OTHOCHO e)eKTHBHOCTTA HA BHTPEIIHIN
KOHTpOI Ha JlpyKecTBOTO, ,

® OlEHABaMeé YMECTHOCTTA Ha M3NOA3BAHHTE CUCTOBOAHU TNOMMTHKH H pasyMHOCTTa Ha
CYETOBOAHHTEe NPUOIM3NTENHHE OLGHKY M CBBP3aHUTE ¢ TAX ONCBeCTABAHHA, HAIPABESHHU OT
PBKOBOICTROTO,
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e focTHraMe [0 3aKMoueHHe OTHOCHO YMECTHOCTTA Ha W3LON3BaHe OT cTpaHa Ha
PLKOEOACTBOTO Ha CYeTOROAHATA 0a3a Ha OCHOBATA HA NPeAHONOXESHHETO 32 AeHCTBaIo
npeAnpuATIE H, Ha 6a34Ta HA ONYSEHHTE OJHTOPCKH AOKA3ATENCTBE, OTHOCHO TOBA JATH €
HaJMie CBOIeCTBEHA HECHIYPHOCT, OTHAcAIA ce AC CHOMTHS HIH YCJIOBHA, KOHTO Omxa
MOTIH [a TOPOAAT 3HAYWTENHH CBMHEHIA OTHOCHO cnocobGHOCTTAa Ha JpYXecTBOTO Aa
NpOABDKH A2 (QYHKUMOHHPA Karo HelicTBamlp NpeanpuATHE. AKO HHE JOCTHTHEM RO
3AKHOUEHNE, Y€ ¢ HANHIE ChINECTBEHA HECHIYDHOCT, OT HAC Ce M3UCKBA Ja NpHBICYEM
BHUMaHHE B ONMTOPCKHA CH HOKNA] KbM CBBP3aHUTE C TA3W HeCHIypPHOCT ONOBECTARARMA
BHE (UHAHCOBHA OTHeT WIM B CNyualt He TesM ONOBECTABAHUA Ca HEA/eKBATHH, ja
MOOM(UIEpPaMe MHEHHETO cH. HallluTe 3aKmMOYCHMS €€ OCHOBABAT Ha OAMTOPCKUTE
AOKA34Te)ICTRa, [OMyYeHH A0 NATaTa Ha OAMTOPCKHA hu AOKIan. Bejeuw ceburus win
yenoBHA 00ade  MoraT Jfa CcTaHaT npugHHA  JIpy&ecTBOTO Ja IpeycTaHOBH
(YHKIHOHUPAHETO CIf KATO ASHCTRALIO NpeAlpUATHE,

e OLEHABaMe LAJOCTHOTO NpPEACTABAHE, CTPYKTYpa W ChAbPXaHHe HA (JMHAHCORHA OTYET,
BKIIOYMTENHO  OINORECTABAHMATA, M  JaTd  (QHHEHCOBHAT  OT4eT  NpeACTaBfd

. OCHOBONONATAIIKTE 3a HETO CALTKY W ¢bOHTUA IO HAYkH, KOWTO NOCTHIA AOCTOBEPHO
npejcTaBIHE.

Hue xoMyHEKEpaMe ¢ PEKOBOACTROTO, Hapeh ¢ OCTaHAIMTe BENPOCH, IUIaHipanns oOXsaT U BpeMe
Ha W3MBJIHEHHE HA OAMTA M CHUIGCTBEHHTE KOHCTATALMM OT OAMTA, BKMIOYHTETHO CLLICCTBEHH
HeAOCTaThUM BBB BHIPEIIHIS KOHTPOJ, KOHTO HASHTHGHLPAMe N0 BpeMe Ha H3BBPLIRAHNA OT Hac
OfHT.

Jornaj BbE BPL3KA € IPYTH 32KOHOBH M PEryIaTOPHA H3ACKBAMMS
Honvanumennu avnpoci, KOUmMo nocmaea 3u J0KIA06ane 3AKOHA 30 CUEIMOE00CMBOD

B AonsnHeHHe HA HALIATE OTrOBOPHOCTH K ACKIaABaHe ceinacHo MOC, mo oTHoUlende Ha AOKIaga
3a AeHHOCTTa, HHE V3NBIAHHXME M Hpoueaypure, 1o0aseHd KoM m3uckBanuTe o MOC, cpriacHo
VKasaunATa Ha NPOGECHOHAIHATA OpraHM3auuA HA AHILIOMHPAHMTE eKCIEpPT-CYCTOBOAMTENH H
perucTpupaHiTe OAMTOpH B bbarapus— MHCTUTYT HA AWIVIOMHpPAHHTE eKCNepT CUSTOBOAUTEINH
(VIEC), w3aaneHs # yTBbpAcHM 0T HeliHH YIpasHTelHNA cEBeT Ha 29 HoemspH 2016 roauHa.
Tesu mpoteaypi KacasT NPoBepKH Ha GopMara i ChALKaHHETO HA Ta3H APYTa HHGOpMaLiA ¢ el
JA Hi NOANOMOTHAT BRB (JOopMHpAaHe HA CTAHOBMILE OTHOCHO TOBA Aany Apyrata HHGpOpManns
BKJIIOYBA OTIOBECTABAHAATA, NpeABKAeHI: B I lana ceaMa oT 3aKOHA 38 CYSTOBOACTBOTO, IPHIIOKUM B
benrapus.

Cmanoentiie ¢bé apu3ka ¢ 41, 37, an, 6 om 3axoua 3a cuemosodcmeomo
Ha Gasara Ha u3BBpIISHATE NPOLSAYPY, HAIETO CTAHOBHLIE €, He:

a) Hndopmanusrta, BKIIOYeHA B JOKNaZa 3a AciiHOCTTA 34 (MHANCOBATA rofHHA, 3a KOATO e
BTOTREH (JHHAHCOBIE OTUET, CROTBETCTRA Ha (JHHAHCOBHS OTYeET.

Anroznera ba
Perncrpupan oiTo
YupasuTen

27 mapr 2017 rognaa
rp. Cogus
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Huscertepunz EAJ

TFOAUIMEH ®HUHAHCOB OTUHET
KbM

31 JEKEMBPH 2016 TOIUHA

12



Huneenepunz EAJ

OTYET 3A BCEOBXBATHUS JOXOH
32 roguHATa, DpHKIoUBama Ha 31 qexemepn 2016
Beuuxu cyiu ca npedcmasenu 8 Xunadu eeq, 0C6eH aKo He ¢ nROCoUeno opyao

Topuma, Tognka,
Toun Ne NpHKAIYIBAMA APHKICHRAIA
PUL- A2 pa 31 mexem BpH Ha 31 gexemBpH
2016 2015
TIpixonu OT nponaxoH 4 9149 10 831
Tpyru npexoau 5 37 23
Pa3sxoH 3a MaTepyanu ] (5 706) : (6959)
Pasxony 3a BRHILEH YCTYTH 7 (1273) (1517
Pasxomy 3a nepcoHana 8 , (1 886) (2 063)
Pa3xoaH 3a aMOPTH3ALMA 13 (59 (35)
Orderna cToHHOCT HA MPOARACHHTE CTOKH 2 (369) (352)
H3MeHesMe na He3aBbPUICHO OPOMSEOACTBO H
ApPOH3BEEEHATA MPOTYKLAL 15 347 387
Dpyru pasxonu 10 (208) (287)
DHUIAHCOBH NPHXOIH 11 - 1
DUHAHCORH PAIXONIH 11 (20) (6)
Yevyanta npeau oGaarane ¢ JasbUH 12 21
Pazxon 32 fanbx i2 1)) 2)
HeuaaBa 3a nepuoaa : 11 19
Jpyru eceoOXBaTHM ZOXOIM 32 NepHOA - )
Q0610 BecoGXBATEH A0X0A 3a MepHoaa 11 10

Omobpen 3a H3ABAHE OT pbKOBOwaBOTo Ha I/Im:cenepnur E?X( Ha 17 mMapt 2017 ronuHa.

=AY

Ka Braxosa
'f,o’raBmen

Amoaﬂe
Perncrpup

(Hoacuurearyre npunokenud ot 17 Ao 51 crpanyia ca HepasnaenHa yacT OT To34 GHHAHCOB 0TYET)

Dunancoe omyem xvm 31 dexemepu 2016 zoouna . 13



Huncenepunz EAX

OTYET 3A ®HHAHCOBOTO CHECTOAHHE
KBM 31 nexemepu 2016 ronnua
Beuyku cymu ca npedcmageny 6 XuiAGU 1e6a, 0C6eH aK0 He e NOCoveno opyeo

fIpun. Ne 31 Nexemspn 31 pexemBpH
2016 2015
AKTHBH
HeTexymu aKTHEH
FIMOTH, MAIIMHH M ChOPEAKCHHS i3 490 218
HeMaTepHaTHH AKTHBH 13 5 1
AXTHBE N0 OTCPOUCHH JAHBLH 12 11 12
506 231
Texymy AKTHEH
MarepHanan 3amacH 14 2 088 1389
TEHPTOBCKH H IPYTH B2eMaHHA 16 984 1111
Hapuusu cpeacrea 17 6 17
3078 3017
OBIIO AKTHBH 3584 3248
KATTMTAJI H HACHBH
Kanuran v pesepeu
OCHOBEH KAIIATAN 22 100 100
Pesepsn 22 21 21
Pezepp 3a 3a0BDKEHI IIPH NEHCHOHHPaHE 21 ') (9)
Harpynana nesanta 570 559
682 671
Herexymu nacusm
3agnmxenus 0o QUHAHCOB AM3HHT 20 136 2
3ambmKeHHA NpH NeHCHOBHpaHe 21 31 25
167 27
Texyurs: nacHBH
THProBekH H APYIry aaﬂmmeﬂm 19 2173 2 540
3anBoKeHHA 10 OaHKOBH 336MH 20 506 -
JIBIGKRHME AAHEBIH BEPXY JOXOOHTE 18 - 6
3ansmKeHEd 10 GHHAHCOB AHIUHT 20 56 4
2735 2 550
OBUIO KATHTAI B HACPIBH‘M_“/, /,\‘ 3584 3248
o RPHHI EA}:E wal 7 mapr 2017 ﬁdy
kolbd ofippka BrikoBa
CTABUTEN
Peructpupan
Vipaeuren
AnnA Korcyntuar OO
27 mapt 2017 romusa, rp o(lJ
(IToscrurenuure Hpnﬂoxceuﬂ HEpa3JIeNnHa YacT OT TO3H (PMHAHCOB OTIET)

Dunarncoe omuem kv 31 dexemapu 2016 200una 4



Huncenepunz EAT

OTYET 3A IIPOMEHUTE B COBCTBEHUS KAITHTAJI

33 FOXAHATA, ApaRIOUBamMa Ha 31 nexemepn 2016

Beuyru cymu ca npedcmaseny 8 Xunadu 1€6q, OCEeH aKo HE € NOCOYeHo Opyeo

Cango Ha 1 sayapu 2015 rogaHa 160

ITpomeHH B coGeTBeHMs KanuTal 3a 2015
TOANHA
BeeobxBaTeH A0X0/ 33 neproaa -

Cango Ha 31 pexemspy 2015 roguna 100

IIpomenH B coGeTReHHs KanuTax 3a 2016
TOIHHA
BeeobxsateH aoxoj 3a mepHoaa -

OcHoBen O6mn  Axrwepexka Hepasnpen, O6ue
KANUTAJK _ pe3epBH sary6a neqdaaiH

21 - 540 661

- 9 19 10

21 9 559 671

- - 11 11

21 (9) 570 682

Canao na 31 gexemspu 2016 rogHna 100

Onobped za H3gaBaHe OT

YEK BO,!ICTBOTO Ha Mmxenepuar EATT ga 7mapt 2017 rogusa.

e
o

. e &Yy
) '/I'I:T—;l—):ﬁ\aﬂﬁen “"*--~'/Homca IIcpr[oxom
p Hsn‘bnnmenen IHPERTOP-—- —YTieH Ha

O/ Jf CwBeTa Ha fEpeKToplite

VnpasuTen S
AHzA KoHcy

rp. Codus

To,uopxcz;B)»ﬁOBa
CueTapnten

(TToscauTenyuTe MPUNOKEHNS 0T 17 o 51 cTpaHHia ca HepasenHa 9acT OT To3H GUHAHCOB O0TYeT)

Dunancoe onriem Koy 31 dexemepu 2016 zo0una
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Hrprcenepunz EAT

OTYET 3A HAPUYHUTE IOTOIU
3a rogUHATa, NPHKOYBAINA Ha 31 aexemupn 2016

Beuuku cymu ca npedcmasenit 6 Xuiadu 1e6a, 0CBeH GKO HE € NOCOYEn0 Opyzo

IlapsyHN NOTOUHA OF ONEPATHBHA AefiHOCT
[Tapu9HK NOCTHIVIEHEA OT KITHEHTH H JeGHTOpH
TlaperyuH AManus Ha JOCTARIHIN H XPEIUTOpH
[Tapadsy MTAaHHA KbM NEPCOHAJA , HETHO
[narenu mansiy (Ge3 SARBLH BHPXY AOX0Aa), HETHO

IIApuaHY IOTOLH, OIYYeHA 0T ONCPaTHRHA eliHOCT
TInateny mawbOH BRPXY ZOX0K

HeTHn napuusi HoTOIM, HIECA3BAHN 32 OIEPATHBHATA
Aelinocr

Ilapuanu noTouH 0T HHBECTHIOHHA NeiHOCT
TloxyrnKa ua HMOTH, MOIITHHH H COPEKEHHA H HEMATED. AKTHEH

Heran napuuny HOTOUM, M3RMI3BAHY 32 BHECCTHIIHOHNATA
aelinoceT

Mapuasn noTonu ot GuHancoBa AefHOCT
Tonyden GaHKOEB 3aeM
Hzmiatenu FMBHALCHTH
Hamratens 3agpokenna no GHHEAHCOB JI3HAT
InareHl MUXBH, TAKCH, KOMHCHOHHE B IpYTH, HETHO

Herun napa9HY HOTOLH, M3NONZEauHM 33 GuHANCOBaTA AefiROCT

Herno (HamMalleHie)/yBelnyeRNe HA NAPAYHATE CPeXcTRA XIpe3
mepuoaa

IMapuyH cpeaCTBa B HAYAIOT0 HA AEPHOTA

IMapauu cpeacTBa B KPas HA nepuog% (npanoxenue 17)

- Tonuma, Tepwua,
IPRKTIOYBATIA NPHKITIOYBANEA
Ha 31 zexeMBpu #a 31 JeKeMBpH
2016 2015
61i6 7 144
(41il13) (4 763)
(1907) (1 969)
(339) (409)
(243) 3

(©) *4)

(249) (f)
(104) (95)
{104) {95)

506 -

(102) -

42) @)

(20) (4)

342 {7

{11) (103)

17 120

6 17

4-'/

2 HpHHI‘ EAJN =Ha 17 mapt 2017 romun

g%;\;-l'ébn KOB,
J ?a Ha JupexTdpure
y

-

(TTOACHRTETHHTE NPHIIOKEHHA OT |

T(ﬁ/ﬁpxa/ﬁmmﬂa
ChtrapmnTten

o 51 crpaHuia ca HepasjieaHa YacT 0T To3H (PMHAHCOB OTYET)

Dunancoe omuem xom 31 dexemepu 2016 zoduna
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Huowenepunz EAN

IMOSICHUTEJHUA ITPHUJIOKEHIS
KbM ®PHHAHCOBHUA OTUET

3A TOTHHATA, IPHKJIIOUYBALIA

HA 31 JEKEMBPH 2016

Punancos omvem kom 31 dexemepu 2016 zodunn 17



Huxncenepunz EAX

HOACHHTEITHH IPHIOXEHHA Kb M OGHBAHCOBHA OTHET
3a zoPunama, npuriroyeaa ke 31 oexemepu 2016
Bewuxu cymu ca npedcmasen 8 Xunadu 1eeq, OCGer aKo He e HOCOYeHO 0py20

1. HpaeHo chcTOAHHE

MHXEHEPHHI EAJ (JIpyXecTBOTO) ¢ aKOMOHEPHO IpPYIKECTBO, BAMCAHO B THproeekud
perucThp KiM AreHumara no emuceamusra, EMK 115031764, Anpecst Ha perucTpauyi Ha
Dpyxectoto e: rp. Ilnoeame, yn Komartescko moce 92, KeM 31 pexemspr 2016 romuma
g{HONMEH cobeTBeHNK Ha kKanurana e GHUIIKAB AJ] (Rik ¢BI0 NpHAOKEeHHE 22).

OcHOBHaTa JeHHOCT Ha JIpyaKEeCTBOTO € MHKEHepUHToBa IeHfHOCT, KaKTo H ThProBus ¢ Kalenn u
NPORONHHIN, €leKIPOANaApaTypa, OCBETHUTENHA TEXHHKA, €NeKTPOMHCTARALMOHHM MarepHani,
enekTprvecky ypenOm u Tabma, kaGemmu cucTeMy, kaGenHa apMarypa o KOMIUISKCHO
enekTpoob3asenaane.

Tosu (puHAHCOR OTHET € ONOGPeH 33 K3laRaHe OT PEKOBOJCTBOTO HA JIpyikecTBOTO Ha 17 Mapt 2017
FOIHHA.

2. Ba3za 33 H3rorssige Ha QHHAHCOBHTE OTYETH H CYCTOBOHH PHHIUIH
2.1, OGIHY IONOKEHHA

JIpyiKeCTBOTO M3FOTBS M NpelcTaBs PUHAHCOBHTE CH OTHETH Ha 0a3a MeXayHapOJHHTE CTaHIAPTH
3a duHarcoso orunTaHe (MC®O), mnaneHn ot Crhera 3a MEXAYHAPOIHH CYESTOBOMHH CTAHAAPTH
(CMCC) u passicHeHHsTA 3a TAXHOTO NpwIarane, u3anens or KomureTa 3a pasacuenne #a MCPO
(KPMC®Q), npuet ot Komucusra Ha Esponeiickus csro3 (Komucuira).

Tpes Tekymw@aTa roJuHa JpyKEeCTBOTO ¢ BHINPHENIO NPUIATAHETO HA BCHYKH HOBH H PeBU3MpaHH
MC®C na CMCC, npuern ot KOMHECHATA, KaKTo M Pa3acHEHHATa KBM TaAX, Banuiuuu 3a 2016
TOVHA, H HMAIIH OTHOIEHHNE KHM M3RHPIUBAHATA OT Hero AeiiHocT. Bemuku mpomeHs B MCQO,
panniiay 3a 2016 rojuna ca opobpenu or Komucuata (Biok npunoxkedue 2.1.1).

HacrosmumaT GuHAHCOB OTHET € M3TOTEeH ¢ ofIo NpeiHa3HaueHue ¥ OCHTypABa HHpOPManus 3a
(PUHAHCOBOTO CHCTOSHME, Pe3yNTaTHTe OT HCHHOCTIA H NapHuHuTe NOTOnM Ha JIpymkecTBOTO 3a
TOfIHHATa, NIpUIUIFOYBaIHa Ha 31 Hexemepu 2016, ‘
MHHAHCORMAT OTYET € H3TOTBESH NPH CIa3BaHe Ha IPHUHINIA HA HCTOPHUECKATa IgHa,
2.1.1. Hpomens B MC®O

2.1.1.1 CraHpapTH H Pa3sCHEHM, B CHIA IPe3 TEKYIHS 0TIETeH NepHoL

TlocoueHuTe MO-IOMy MpOMEHY B CTAHIAPTH ¥ pasfCHEHWs, ¢a NpueTH oT KoMHCHATA Ha
Esporneiickus ¢h103 ¥ BIM3aT B cHMa npe3 2016 rogumua:

Cmandapm unu pasacuenue, dama va  Hwe va cmandapma wii Epexm svpxy gunancosus
pesusupane # enU3ane 6 cuna pazacweniemo omuem ua Jpyacecmeomo
TTonoGpenus na MCOO (2010- TTonoGpenna Ha MCPO He oxa3ea BITHSHME BEPXY
2012}, venanenu Ha 12 nexeMBpH (MCDO 2, MCDO 3, MCOO 8, (PHHAHCOBHSA OTHET Ha
2013, B cuna 3a roaEMKEK Teproay MC®O 13, MCC 16, MCC 24, Lpyxecrsoro

3A00YBAMIM HA MM Cles MCC 38)

1 despyapu 2015

Qurancoe omuent Kum 31 oexemepu 2016 200una 18



Hrcenepunz EAJ

HOSCHHTE/IHH HPHIOXKEHHA KBM @ HHAHCOBHA OTYET (IPOAL/IKEHHE)
3a zodunama, npuxmousama na 31 dexemepu 2016

Beuuru cymu ca npedcmageny 8 XuaA0U €64, 0CGEH AKD He € NOCOYEno dpy2o

2.1.1.

2.1.1.1 CrapgapTH n pa3scHeHHS, B CHAA Npes TERYIIHA OTYeTeH NepPHOA (UPoybKeHHe)

Cmandapm unu pasachenie, 0ama na
PesUIUpANe U 6IU3AHEe 6 CUAQ

Inanore ¢ gedusupasu
moxom;Hoxonu Ha nepcoHana,
HzmageH Ha 21 HoemepH 2013, B cua
33 rOYINHME OEPHONH 3aII0YBaIIM Ha
v cnen b erpyapu 2015

Tpomenn 8 MCC | (u3pajeHy Ha
18 nexkemepn 2014), B cHna 3a
TONHITHM OePHOAM 3aNOYEALN Ha
YOI caen

1 auyapu 2016

[Tenobperua Ha MCDO (2012-
2014), wananenu or CMCC pa 25
cenreMBpH 2014, B cina 3a rOXAMIHT
HEPHOIM 3aMOYBALIH Ha AN CTiel

1 sayaphu 2016

ITpomenn B MCC 27, uzianeHu Ha
12 aBrycr 2014, B Ciuta 33 TONHIIHA
TIEPHOY 3AMOUBANIH HA HITH CTIeN

1 anyapu 2016

IMpomens 8 MCC 16 1 MCC 38,
H3agenn Ha 12 Mait 2014, B cuna sa
TONMINEH TePHOMH 3aT0YBailH Ha
win cney 1 aayapu 2016

[Tpomenn 8 MCPO 11, n3naneny Ha
6 Maii 2014, B cHIIa 32 rOHIIHE
MePHOIH 3an0YBallH HA HITK clel

1 auyapu 2016

Tipomenn 8 MCC 16 n MCC 41,
H3mancHu Ha 30 roHK 2014, B cina 3a
FOMVIIIHE NEPHONH 3anOYBalli Ha
WiH cnexn 1 auyapu 2016

Tipomenu 8 MCQO 10, MCPO 12 1
MCC 28 (u3nanesu Ha 18 nexemBpr
2014), B cHNa 33 TOANUIHE TEPHOLA
33AMOYBAINH HA WIH CIIEH

1 axyapu 2016

IIpomenn 8 MCPO (npoabimeHHe)

Hwme na cmandapma uau
DABACHEHUEMO

Hamenenus s MCC 19

Humipariea 3a onoBecTABaHe

TNomotpenus ua MCDO
(MCPO 5, MCPO 7, MCC 191
MCC 34)

Iipomenn 8 MCC 27: Merog Ha
co0CTBEHMA KanITad B
HHOABHTYATHHTE (GHHAHCOBH
OTUETH

ITpomenn e MCC 16 n MCC 38:
H3ACHABAHE HA JOMyCTHMHATE
METOH 33 aMOPTHIAIMA

Ilpomenn B MCDO 11:
CUESTOBONHO OTUHTAHE Ha
npHaoGuBare Ha yUacTHA B
CbBMECTHa AeHHOCT

Ipomenn 8 MCC 16 u MCC 41:
reomoNaiHy pacTeHut

HHBeCTRLMOHHH IPSANPHATHA:
TTpunarane #Ha 0CBOOOKEABAHETO
OT KOHCONHHaLUA

Edexm evpxy dunancosus
omyem Ha [pysicecmeomo

He oxaspa BmMgHNE BLPXY
(hrHABCOBNE OTYET HA
JpyKeCTBOTO

He Oka3Ba BIHMAHHE BHPXY
(huHaRCOBHA OTHET HA
JpyaxecTeoro

He okazea BIHAHNE BBPXY
(haHancoend OTUET Ha
HpyxecteoTO

He okassa s/ntgHHE BEPXY
dAHaHCOBMA OTYET HA
HpyxecTroTO

He okassa BIMAHHE BBPXY
(MHAHCORMS OTYET Ha
HpyxkeCTBOTO

He oka3Ba BmIstHHE BLPXY
{PHHAHCOBHA OTYET Ha
JpyxecTsoTo

He 0Xa3Ba RIIMAHHE BEPXY
(hHHAACORUA OTUET Ha
JpyxecTeoTo

He okazBa BIMAHHE BBPXY
(huHaHCOBME OTYET Ha

+ JpysxectBOTO

Dunancog omuem kvm 31 dexemepu 2016 2o0una
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Huncenepunz EAJ

HOACHHTETHH NPH/TOKEHHA KBM ©CHHAHCOBHA OTHET (HPOIB/IKEHHE)
30 zodunama, npuriiiousawia va 31 dexemepu 2016

Beuyxu cymu ca npedcmagenu 6 Xunaou 164, 0C6eH aKo He € HOCONEND Opy2o

211, pomenn 8 MCPO (npoan/nKenue)

2.1.1.2. Crampapru B passcHenns, m3gafenn orT CpBeTa IO MEXKAYHADOAHH CYETOBOIHH

cranmaprn  (CMCC),
HEBIEC3IN B CHIIa

Cmandapm uny pasicuenue, dama Ha
pesusupane u enUIaHe 6 Cula

MCQO 9, QHHAHCORN HHCTPYMEHTH
(uspmanew Ha 24 roma 2014 rogumna). B
CHMa 33 FOOMMLITHH OepHONH
3ANQUBALLH Ha HITH cNIEN

I nmyapn 2018

MC®O 13, u3panen apes Mait 2614,
B CHa 38 FOSHLIHE HepHoau
3ano4vBally Ha HIH ¢lien

1 suyapu 2018

npueTn. o7 Komuceasita

Hwme na cmandapma wwu
pasAcHeniemo

OHMHARCOBH HHCTPYMEHTH —
xHacugMKaHs M OOEHKA -
CTAHAAPTET (e OTMEHH HAITBJIHO
MCC 39

TpsiXo K OT ZOFOBOPH ¢ KIMEHTH

- IPHACKYM 33 NPEAHpHATHS,
HOArOTBAINH IFPBH PHHAHCOB
oTuer Ho MC®O 33 ropHmeH
MepHO 3aN04Ball HA HiIH CJIed
{ anyapu 2017

ua Epponeiickas  ¢b103, HO

Hama na npuemare om
Komucuana na
Egponeiickun cvios

22 nexemepH 2016

22 cemreMepu 2016

2.1.1.3 Crangaprn u pasacyenns, m3gagesn or CMCC, npeicrosmuy 3a OpHeMaHe oOT
Komucnara Ha EBpOICHCKNA ¢bI03

Cmandapm unu passcrienue, ¢ama na
Pesusupane u eM3ane ¢ cuad

MC®O 14, mpaneH npes sHyaph
2014, B cHAa 33 FOANIIHH IRPHOIH
3alIQUBAILH Ha WIH CJIeq,

1 auyapu 2016

MC®O 16, n3gameH ua 13 suyapa
2016, B cAIa 3a ronnm_}m HepHOIH
3aIOYBAINH HA WIH Cley

i auyapu 2019

Tlpomenwn 8 MCOO 10 n MCC 28,
m3naneHn Ha 11 centemepu 20 14, B
CHIIA 32 TOSHIIHU TepHOIN 38MOUBAIH
Ha wnH cielt | aayapn 2016

IIpomenn 8 MCC 12, u3nanenw na
19 auyapu 2016, B C1Ra 33 FOARITHA
NEPHOAH 3ANOYBALIH HA HIH CIIeT |

1 auyapn 2617

Hue na cmandapma wi
PazACHeHuEmo

Pasueru 3a perynaTopHa
OTCPOMEHH TIPUXOIH H PAsKoIH —
HPHJIOIKHM 32 NPENTIPUATHA,
TIOAFOTBALIH HBPRH (BHMHAHCOR
ot4er o MC®O 3a rognmen
Tiepuo/ 3aTI0ouBan] Ha wiH cneyg 1
aHyapu 2016

Tnzunrn

TIpomenn B MCPO 10 1 MCC
28: TIponaxa unu BRACAHS Ha

'AKTHBH MEK Yy HHBECTHTOP M

HETORO ACOMHUPAHO HIH
CBBMECTHO NPe/GIPHSTHS

Tlpomenu 8 MCC 12:
Tpusuasane va orcpoueHH
JAHbYHY AXKTHBH 33
Hepeanu3HpaHH 3aryou

Cmamyc na npyeMave om
Komucuama va Eeponeiicxus
Coio3

Tpemmoxen 3a npaeMane oT
KomHcusTa, ipencToH Aa OBAe
onpepeeHa JATaTa Aa BIN3aHe
B CHNA

Tpenmoxken 3 NpueMans OT
Koaicusra, ouakea ce Aa Opae

TPHET Ipe3 BTOPATa HONOBHHA

Ha 2017 romuHa

HpemmokeH 3a npnemaHe oT
Komucusata, npeficren fa Grne
OnPENENieHa JATATa Ha BAUzaHe
B CHJIA '

Tpennoixen 3a npueMane o1
Komucnara, ouakea ce 1a 6sae
TIPHET Opes BIOPOTO
Tpumecedne Ha 2017 roguna

Qunancoe onmuen xvm 31 dexemapy 2016 z00una
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Huycenepunz EAN

HNOSCHHTETHY TPH/TOXERWA KbM OHHAHCOBHA OTYET (IPOJB/IXKEHHE)
30 2odunama, npuxnioveawa na 31 dexemepu 2016

Beuyuru cymt cq npedcmasenti 6 Xunaou Jesd, GoeeH Ko He e ROCoYeH0 dpyeo

2.1.1.

Hpomenn 8 MCP®O (mpoab/skenne)

2.1.1.3 Cranmaptn u pasacHenns, usgageHn or CMCC, npeicrosmm 3a npHeMaHe 0T
Komucuara Ha EBpolieiickns ¢pio3 (Ipoab/LKeHNE)

Cmandapm unit pasacrenue, 0ama na
PesuUIUpANE U 6RU3AHE 8 CUIa

Npomenn 8 MCC 7, uspapeHd Ha

29 auyapu 2016, B cuia 3a FONMIUHH
nepUONH 3aN04BAH HA HIH Ced

1 anyapu 2017

Pazscuernsa Ha MCDO 15, u2ianeHu
Ha 12 anpua 2016, B cuna 33 rOAHMIHK
TIePHOLH 3aTIOUBALH HA HIH CIIe/

1 anyapn 2018

Mpomenn B MCPO 2, n3nanenH Ha
20 1oHH 2016, B CHIa 34 TOAMIIHA
QEPHO TN 2ANOYBANIM HA HITH ¢y

1 anyapu 2018

IMpomens 8 MCPO 4, m3panens Ha
12 centemEpH 2016, B cHIA 32
FOAHINHMH OEPHOOM 3alOVBAIIH Ha MIH
cnenm 1 anyapu 2018

TMomoGpenus Ha MCEO (2014-2016),
nzpaneHH ot CMCC ua 8 pexemspi
2016, B CHJIa 33 FONHIIHH NEPHOAH
3AM0YBANIH HA HIH CIe/

1 anyapu 2017 1 1 anyapu 2018

KPMC®O 22 pazacreHus, H30aI8HH
Ha 8 gexkemepH 2016, B ciaa sa
FOIUIIHH IEPHOAH 2aN0YBAINH Ha MIIH
cnen 1 anyapu 2018

TMpomenn 8 MCC 40, H3nageHu Ha

8 nexemBpu 2016, B cHJIa 32 rOMHINEH
HEPHO/IH 3AMOUBAINM HA WM CHe)

1 anyaps 2018

Hme wa cmandapma uny
PASACHENTEMo

Hpomenu 8 MCC 7: VisunHaTusa
33 ONOBECTABAHE

Hsama npoMeHH B 0CHOBHHTE
NPHHIOUIH Ha CTaHAApT:, JABAT

Ce PasICHCHHA H APCANOMEHHA 3a

HAKOM JOTBIHHTETHH
oblexueHHs IpH Npexona

TIpomess OTHOCHO
KNACHOHMKAIHATA H OLIEHKATA Ha
TPAHCAKIMH CBBP3AHH C
Iamanus Ha Gazara Ha akiHE

Hpunarane vg MCDO 9
DHRAHCOBH HHCTPYMEHTH O
otHonreHne ga MCPO 4
3acTpaxoBaTeNHH JOTOBOPH

TMonoBpenna va MCPO (MCPO
1,
MCC 28 1 MCDO 12)

BamyTad oli¢paliHH H AaBAHCOBH
T3 HHS

Ipomenn 8 MCC 40: Tpauchepn
Ha HHBECTHIMOHHE HMOTH

2.1.1.4 TIpomens B CTAHZAPTHTE B CIJIA 38 TEKYIIATAE FONHIA

Tlo-crinecTaeHUTE IPOMEHM €4, KAKTO ClejBa:

Foowunu nodobpenun na MCDO, yuroa 2010 - 2012 z00una

Cmamyc va npuemane om
Komucunma na Eeponetickus
Cvio3

IMpenmroxeH 33 npHeMate oT
KomucusaTa, ouakna ce aa Gone
NpHET NIPE3 BLOPOTO
TpuMecedHe Ha 2017 roaHHa

TIpeqnoXeH 3a npUeMaHe OT
KoMucHaTa, oyakea ce ma 6nae
TIPHET Npe3 BTOpPoTo
TpHMECETHE Ha 2017 romHHa

ITpeanoxesn 32 MpUeMaHe OT
KoMmHCHATA, OyaKsa ce na Osae
TIPHET TPe3 BTopaTa NOJOBHHA
Ha 2017 ronuna

Ipennexex 3a OpHEMane OT
Komucuara, oyaksa ce a2 Opae
[IPHET NPE3 BTOpPaTa [OJI0BHHA
Ha 2017 rofuna

Ipeanoxes 3a npueMaHe oT
KomucuaTa, ouaxsa ce ga 6nae
ApHeT Npe3 BTopaTta NoJoBHHA
1a 2017 roxuna

TpemnmoxkeH 3a NpHEMAaHE OT
Komucnata, oyaxea ce na 6s1e
TIPHET Ope3 BTOpaTa NeTORHHA
ua 2017 rogpua

HpeanoixeH 3a npHEMaHe OT
KomHcHATa, puaksa ce aa Ople
TIPHET TIPE3 BTOPaTa NOIOBHHA
Ha 2017 romnua

TlopuinwuTe MogoOpeHust BXIIIOYRAT H3MeHeHHA Ha peguna MC®O, xouto ca o6oGmenn no-gony.

QGuitancos omem kum 31 dexemepu 2016 zoduna
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‘ Huncenepunz EAJ
ITOACHHTETHH HPH/TOKEHHA KbM @HHAHCOBHA OTYET (IPOJB/UKEHHE)

3a zo0unama, npukoneaya na 31 dexemepn 2016
Bewyru cymu ca npedemasent ¢ Xuwinou nead, 0C6EH QKO He € ROCOYEHT OpPY2o

2.1.1. IIpomenu B MC@O (npoasaxeHue)

2,1,1.4 IIpoMeHn B CTAHAAPTHTE B CHJIA 33 TEKYINATa FOAHNA (IPOABIKEHHE)
MC®O 2 Mimyarun na 6azama Ha aryiy

[lpeaMer Ha H3MEHEWHETO € ONpeleNeHHero 3a YCNoBHA 3a npupobusane. Mamemenmara (i)
TIpOMERST OHpeeNeHIATa 3a ,yCIOBHA 33 NpupobuBaHe” u ,mazapHo yciaosue™; U (if) Jobapgr
JeUHMIEH 33 ,,yCHOBHE 3a pe3yatatn” U ,.ycnopue 3a paboTa”, KOMTO Npemu ToBa ca Omim
BKJHOYEHH B 06XBaTa Ha onpejeNieHieTo 3a ,,yeJIoBus 3a npunobuBane”.

Ho-koBKpeTHO,

* 3a ,fa3apHO yCROBHE”, M3MEHCHNMETO N0CO4YBaE, Y TOBA ¢ YCIOBHE 3a Pe3yNTaTh, KOETo €
CRBP3AHO ¢ Na3apHATA LiEHA WIH CTOMHOCTIA Ha HHCTPYMEHTH Ha cOOCTBEHMsA KANHTAN HA
NpeupHUATHETO WIH Ha MHCTPYMEHTH Ha COOCTBEHMS KamHTaNM Ha ApYro HpelnpHiTHe B
cpuaTa rpyna. IlazapHoTo ycnosue M3KMCKBA OT KOHTpAreHTa Ja HaBbpPIIH TPYIOB CTAXK 3a
onpeaeNeH nepuos.

* 3a ,ycrmoBue 3a pesyNTalH”’, H3MEHCHHETO II0COYBA, Y€ NEPHONBT Ha NOCTHIAHE Ha
onpejeneHo Leller) pasHHIle Ha H3IBAHEHHS HE CIIEBA 1A NPeBHIIABA KPad Ha NEPHOAA Ha
TPYNOBHS CTRX H, 4e TOBA Ce ONpelens Ype3 No3opaBalie Ha OmepallUTe HA CaMOTO
npeAnpuATHE MM Ha JeHHOCTHTE Ha APYTO NpeanpusTHe B CBLIATA Ipyna.

MC®O 3 Busnec xombGunaytu

TpenMer Ha M3MEHEHHETO ¢ OTYHTAHETO HA YCNOBHO BB3HarpaX/eHHe B Gusuec KoMOMHALW:L.
I[IpoMenuTe pasiCHABAT, Y¢ YCIOBHOTO BB3HArpaxieHne TpsaGBa Ja ©€ OLEHABA NO CNpaBelIHBA
CTOHMHOCT KBM BCAKA OTYETHA JATA, HE3aBUCHMO 0T TOBA JAMH YCIOBIOTO BE3HArpaXieHe Nonasa s
obxsara Ha MC®O0 9 unu MCC 39. [IpoMeBH B cipaBeIHBaTa CTOHHOCT (pasHdHH 0T KOPEKLHY B
NEpPHOJA HA OLEHABaHe, KakTo e onpeneneno B MC®O 3) tpabra aa ce npH3HaBaT B NeuanGaTta Wiy
saryGara. Vameneutero Ha MC®O 3 ce npunara NpocneKTHRHO, T.. NpeJOpUATHATa, CleABa Ja
HpUNAraT M3MEHEHHETO INPOCHEKTHBHO OTHOCHO Ou3HeC KOMOHHallnM, 34 KOWTO Jarara Ha
npuno6ueane ¢ ua Uiy cnep 1 ronu 2014 roguda. :

MCPO 8 Onepamusnu cezvenmu

[peaMer Ha HaMeHeHHATa ca 00eIHHSBAHETO HA ONEPATHRHATE CErMEHTH M PaBHEHHETO HA ofmaTa.
CyMa Ha aKTHBHT¢ HA CeTMEHTHTE HA OTYMTaHe ¢ aKTHBUTE Ha npeanpuiruero. Mamenenusara (i)
HM3MCKBAT APEANPHATHOTO A3 ONMOBECTH NPELCHKHTE, HAOPaBeHH OT PKOBOICTEOTO NPH NpIIATAHS
Ha KpHTePHHTe 3a 00eAHHABAHE HA& ONEpaTHBHM CEIMCHTH, BKMIOYHTCIHO ONHCRHEE Ha
obequHeHUTE ONEpaTHBHE CETMCHTH, U IPENEHKATA 3a HKOHOMHYCCKUTE NOKa3aTeINH, U3IO0N3BAHY
Hpy ONpeleNise JaTH ONSpPaTHBHHTE CErMEHTH HMAT CXOAHH HKOHOMHUYECKH XapaKTepHCTHKH; H
(ii) u3AcHsABA ce, Ue paBHeHHe HAa 001IaTa CyMa HA aKTHBUTE Ha CerMEHTHTE Ua OTIHTaHe ¢ aKTHBATE
Ha TpeJNpuATHeTO CleaBa Ja C©¢ IpeJoCcTaBH caMO aKo aKTHBHTE HA CETMEHTa Ca PEAOBHO
NPeOCTABAHN Ha PBKOBOMUTENS, B3EMAl [TABHATE ONCPATHRHH PENICHHS.

MCDO 13 Oyeunnsane no cnpasednusa cmotinocm

[MpeaMeT Ha U3MEHSHHWATA ¢a KPaTKOCPOYHMTE B3eMaHHA H 3abiDxeHHsA. [IpoMmeHuTe B Gazara 3a
saxmodens #Ha MC®O 13 yroumaeat, ye usfasaseto Ha MC®PO I3 u npoustHyanmre OT TOBA
uamenenns Ha MCC 39 u MC®O 9 He npeMaxraTt BB3MOXKHOCTTA 33 OLICHKA Ha KPaTKOCPOYHHTE
BICMaHW M 3afBLKeHHA, 32 KOMTO HAMA ONpelencH JHXBeH IPOLCHT BBPXY (akTypHaTa MM
croltHoct, Ge3 npunarade Ha AHCKOHTHPAHE, aKO ¢deKTHT OT JHCKOHTHPAHETO ¢ He3HAYMTENCH.

Punarcoe omuem kv 31 dexemepu 2016 200una 22



Huaicenepunz EAJ

HOACHHTEITHH IIPH/TOJKEHHA KM OHHAHCOBHA OTYET (IPOLB/IKREHHE)

3a zodunama, npurodeamia na 31 dexemepu 2016
Beuuru CyMU ca npedcmaeemt € XUAROH Aeed, OCBEH aKo He € NoOCoYeHo apyzo

21.1. Hpomenn 8 MCIO (mpoagbaxeHne)

2.1.1.4 HpoMeHn B CTAHJAPTUTE B CAJIA 33 TEeKYIATa rogupa (IpoaskeHne)
MCC 16 Hmomu, mamuny u cwopvocenus u MCC 38 Hemamepuannu axmusu

IIpeaMeT Ha H3MEHSHHETO € MEeTOOBT Ha MpeolleHKa HA IPONOPIMOHAIHO ApPSHM3YKCISHHE HA
HaTpynaHata amoptHianug, Msmesenmara ma MCC 16 u MCC 38 nmpemaxBar BeINpuUEMEHHTE
HECBOTBETCTBHA B CYETOBOAHOTO OTUMTaHE HA HATPYMAHATA aMOPTH3AIMA, KOTATO NafeHa ILO3KIN
OT MMOTH, MALIHHE H CHOPHMCHHA HJIH HEMATEPHANEH AKTHB cé HpeoleHaea. MiMeHeHHTe
CTAHZApTH YTOUHARAT, 4e OpyTHaTa MPEeHOCHA CTOHHOCT ce Mpeu3uHciigBa 10 HayWH, KOHIO €
CBEBMECTHM C NPEOLICHKATA Ha MPEeHOCHATA CTOMHOCT Ha aKTHRA ¥ i€ HATPYMAHATA AMOPTH3ALMA €
pasnHkara Mexxy OpyTHaTa HpeHOCHa CTOHHOCT W MPeHOCHATA CTOIHOCT, CNeJ KATO C¢ B3eMaT
NpeaBH ] HATPYNAHKUTE 3arYOH oT 00esleHKa.

MCC 24 Onveecmasarie Ha CewP2aHI AUYQ

H3MeHeHRATA ca CBBP3aHH ¢ KIIOMOBHA pPBEKOBOJCH HepcoHan, [IpOMEHHMTe pasfiCHARAT, ue
yIpap;IfBaio NpeANpHATHE, NPefoCTABAILO YCIYTH, CEBP3aHK ¢ KIIOYOB PHKOBOJAESH HCPCOHAN, Ha
OTYHTAILOTO C€ NPESANPHATHE WIH Ha NMPEANPHATHETO-MaliKa Ha OTYHTAINOTO CE NPEAINPHATHE, €
CBBP3aHO NALE Ha OTYMTALNOTO ce mpeanpustue. CAeAoBaTeNHO, OTUHTAMNOTO Ce MpeaNpHATHE
cAenpa Aa ONOBECTH KaTo CHAEIKH CBC CRbP3aHM JMIA CYMHUTE Ha YCIYTHTe, INIATSHH WM Tb/DKHMHE
Ha YIpaBIfABaLloTo NpeANpHATHE 3a HpeAocTaBeHHTe OT Herc YCIYrd, CBBpP3aHH C KIOYOB
PBKOBOZICH MEpCOHANL Bhbipexn TORa, HE C€ HIMCKBA OIOBECTIBAHE HAa KOMIOHEHTHTE Ha
BB3HarPOXKICHHETO Ha KMIOYOBHS YIIPARIEHCKM IEPCOHAN, KOSTO € H3MJATEHO upes Apyro
IpenpHITHE.

IIpomenu 6 MCC 19 Iranoae 3a depunupany doxodw: Brocku om naemume 1uya

Hamenenuata na MCC 19 noscHABAT Kak NpeAnpHATHETO TpAORA 2 OTYHTA BHOCKHUTE, HaNPABEHH
oT pabOTHHIM/CNYKHTENH, WIH OT TPeTH JIAIQ, KOHTO ¢a CBBP3aHH ¢ MIaHOBe 3a AeHMHMpPAHH
AoxoAM, Ha Ga3aTa Ha TOBA JANM TE3H BHOCKH Ca B 3aBHCHMOCT OT Opod Ha FOAUHNTE TPYAOB CTAXK
Ha paOoTHHKA. 3a BHOCKHM, KOHTO HE 3aBHCAT OT Opos Ha ToaMHATE HA TPYJOBHA  CTaK,
NPeANPRATHETO MOKE WIH A3 HPH3HAE BHOCKHTE KATO HaMAICHHE HA pa3xoaute BEB BPE3KA ¢
TPYAOBHSA CTAX 38 CHOTBETHHA MPOCTYKEH IEPHO, HIK A3 PAsIpee/s BHOCKHTE KbM NEPUOAKHTE -
Ha TPYAOB CTax HA paboTHHILMTE/CITyKUTENHTE KATO M3MOJ3Ea (JOpMyNara IPHIOKHMA 33 BHOCKH
10 IUIaHa 33 AedHHApaHK JOXOAH WM Ha 6asa MuHeHHAT MeTOA. AKO BHOCKMTE ca B 3aBHCHMOCT OT
Opos Ha roAMHNATE TPYAOB CTAXK, NPEANPHATHETO € JTEKHO Aa PAa3npeeny BHOCKUTE MO NEPHOANTE
Ha TPYAOB CTaxk Ha paboTHuKa. M3MeHenMaATa ce MPURAraT peTPOCIEKTUBHO,

IIpomenu 6 MCC 1 Huuynamuea 3a onosecmasane

Msmenennsra Ha MCC | napaT HAKOM HACOKH Kak Aa ¢ MpHIara KOHIENIUATA 34 ChIIECTEEHOCT B
NIPAKTHKATA.
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Huyicenepunz EASJ

TMTOACHHUTETHHA HPHTOXEHHN KbM OHHAHCOBHA OTUYET (IPOIB/UKEHHE)
3a zodunama, npuroneawa na 31 dexemapu 2016
Beuuxu cymu ¢a ApedcnaGenit 8 XUAAGN 1864, OCGeH aKo He & ROCOYeHo Opyec

2.1.1.  Tipomenu 8 MCPO (npo/Xb/rKene)

2.1.1.4 IIpoMeHH B ¢TAHIAPTHTE B CHJIA 32 TEKYIIATA FOAUHA (IIPOBILKEHHE)
Todwnu nedobpenus na MCPO, yuxwn 2012-2014

Tomuwnure nogobperns Ha MCDO, upxen 2012-2014 sxmoysaT nsmeHeHNA Ha pemuata MCOO,
KOHTO ¢a 00001UIeHH Mo-Toy.

MCPO 5 Hemexywu axmugu, Obpicani 3a npooascba u npeycmanoseny 0elinochu

HameHenuata Ha MC@®O 5 pbBexIaT KOHKpeTHH Hacokd B MCOO 5 korato IipennpHATHETO
pexnacudmuupa akTHE (WAM IPyna OTHHCAHH aKTUBM) OT ABPXKAH 3a Npofaxba KbM NnpxaH 3a
pasnpeneneaue keM coOcTBeHHIn (i 00parsoTo). MsMeHeHUATA passicHABAT, Ye TAKABRA MPOMIHA
TpabBa Ja ce pasniexJa Karo NPORLIDKEHHe HA [EPBOHYANHMS I[UIAH 34 OTIHCBRHE u
CTIeIOBATENHO, H3HCKBAHUATA H3Nomkenn B MC®O 5 BBB Bph3Ka ¢ IPOMSHATA HA ILIaH 33 Npopaxba,
He ce mpuiaarar, M3MeHeHHATa CHILO Taka I0ACHABAT KOFd /i Ce IIPEYCTAHOBH KIaCHPUIMPAHETO HA
AKTHBH KaTo KbPIKaHH 33 paslipesiesieHne KeM cobcTBeHHITE.

MCDPO 7 Duynancosu uncmpymenmuy: Onosecmagane

Hsmerermsara Ha MCDO 7 npefocTasaT JONBIHWTESHH HACOKHM, 3a A4 Cc¢ M3ACHH Nall NaleH
norosop 3a o0cmyxsaHe ¢ IPOARDKABAING YYacTHe B NPEXBBpIEH aKkTHB 3a lelMTe Ha
OnOBECTABAHRATA, H3HCKBAHH EbB BPE3Ka C HPEXBEPJICHATE AKTHBH. HO-KOHerTHO,

» JloroBopw 3a 06CTyXKBaHe. AKO NpeJIpUATHE NPeXBhpIu PHHAHCOB AKTHB HA TPETa CTpaHa
IPH YCIIOBHST, KOMTO IO3ROJIABAT HA NMPEXBLPANTENA Aa oTnume aktusa, MCDO 7 H3nckBa
ONOBECTHBAHE HA BCHUKH BUJOBC [IPORXBINABANI0 YIACTHE, KOHTO MPEANIPHATHETO BCE OIS
MOXe J1a HMa B ipexBbpieHuTe aktneu. MC®O 7 nasa Hacoxu 3a TOBa Kakpo ce pas0upa
IOZ NPOAB/DKABAING YIACTHE B TO3M KOHTeKcT. 3aMeHeHeTo fobaBa crieluuyHir HACOKH,
33 JIa IOMOTHe pPBKOBOCTBOTO Ja ONpejeis Jald YCIOBHATA Ha CIOpasyMeHHe 3a
obcnyxkBane Ha QUHAHCOR aKTHB, KOHTO € OHI MPEXBHPIICH, IPeCTABIABAT NPOXL/DKABAINO
y4acTHe. M3sMeneHHeTo Ce IPUIara poCleKTHBHO ¢ OMIME 33 IpHAAraHe PeTpoCIeKTURHO.

» MexuiEy  QUHAHCOBH OTYETH. VI3MEHEHMETO [OACHABA, Y€  JONBIHHTENHOTO
ONOBECTHBAHE, HIACKBAHO 0T m3MeReHMATa Ha MCOO 7, ,,OnosecTasade - KomneHCcHpaHe
HA (MHAHCOBHM AKTHBM W (DMHAHCOBH [aCHBH~ HE CE€ K3WCKBA KOHKPETHO 3a .BCHUKH
MexIMHHE HepHony, OcBeH axo He ce m3uckea oT MCC 34, HameHeHMeTO ce IpHmara
PEeTPOCTICKTHUBHO,

MCC 19 [Joxo0u na naemu nuya

Havenenuara na MCC 19 noscesAsaT, 4We MpolCHTHT, H3MON3BaH 38 JMCKOHTHpaHe Ha
3a/LDKEHHATA 33 JOXOAM cle/l HaIyckade Ha pafoTa, clefBa Ja ce Ompenels B CLOTBETCTBHE C
Ma3apHaTa JOXOFHOCT KbM KPask Ha OTYETHHR NMEPHON Ha ITBPBOXAACHH KOPIIOPATHEHU OGIMTAIMH.
OmeskaTa 3a HAIMYAES HA CIVIHO PA3BHT NA3ap HA [TBPBOKIACHN KOPIIOPATHBHU oOnuranuun Tpatsa
Ja Obfe M3BbpLIEHA HAa HHMBO BadyTa (T.e. CHINATA BAAyTa, B KOATO KATO TE3H 3aTbIKeHNITA 34
JOXOJHTE 1ie OBaT nnaTeHu). 3a BATYTH, 38 KOUTO HE CHILECTBYBA CH/IHO PA3BHT I143ap HA TAKMBA
DLPBOK/IACHH KOPHIOpaTHBHN OOJIMTaliy, clefBa fa ce u3NON3BA Ma3apHaTa JOXOAHOCT B Kpas Ha
OTHETHHSA NIEPHOJ] Ha XbKABHA OONUrALMM, JeHOMUHHPAHW B Ta3d BAyTA.
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H rmceuepunz EAJ

HOACHHTE/IHH IIPHIOKEHHA KbM G)HHAHCOBH}I OT‘IET (ITPOJB/LKEHHE)
3a 200uRama, npuraoveania Ha 31 dexemepu 2016
Beuuxut cymu oa npedemage it 6 Xuasdu 1e6a, 0ceeH aKO He € ROCOYEHD OpYeo

2.1.1. Hpomenn 8 MCPQ (npoabakeHune)

2.1.1.4 TIpoMeHH B CTAHZAPTHTE B CHJIA 33 TEKYIIATA ToAUN3 (IPOLIKeHHE)
MCC 34 Menicdunno drunancoso omyumane

HaMcHEHHATA NOSCHABAT M3NCKBAHUATA OTHOCHO HHGopManuaTa B cbotseTcTBHEe ¢ MCC 34, KosTo
e TpelcTaseHa Ha APYTO MACTO B MeXUIMHHHA OTUET, HO H3BBH OENeKKHTE KEM MEKIMHHUA
(unancoB oTyeT. [IpoMeHHTe H3KCKBAT TakaBa H(opManya fa Gbze BKIIOYEHA Upes IpellpaTka OT
MEXIMHHNA PEHAHCOB OTIET KbM Ta3H ApYyTa YacT Ha MEXIUMHHNA OTHET, KOSTO ¢ Ha PasmoaoiKeHue
Ha HOTpeCHUTENHTE NPH CBHIUUTE YCIOBHS | 10 CBIIOTO BpEMe, KaKTO MexAMHHUA GuHAHCOB OTYET.

Hsmenenua na MCC 16 Huomu mawuny u coopuoicertun u MCC 38 Hemamepuannu axmueu

Wamenenusra Ha MCC 16 3alpanssar npeanpusruaTa a HAIOI3BAT 34 aMOPTH3AHA Ha aKTHEH OT
HMOTH, MAIIMHYE B CHOPEKEHHI MeT0Z, KOHTO C& OCHOBABA Ha MPUXOAHTE, TeHePHPaHU OT aKTUBRHTE.
HMsmenenunta na MCC 38 pnbexcnar ofopiuMa npesyMInus, de NpUXoJuTe He cd nopxoAama Gasza
3a aMOpTH3ALMS Ha HeMaTepHaneH akTuB. Tasu MpesyMmys mMoxe a Obae npedebpersara caMo B
clleOHHTe orpanndent o0CTOgTENCTRa (i), KOraTo HeMaTepUAlIHHUAT aKTHB € H3Pa3eH KATo ONEHKa HA
npuxonnre; um (i), xorato Moke Ja Ce JoKake, uYe NPHXOJHTE W NOTPeONeHHeTo HA
HKOHOMUYECKHTE TIOJ3H OT HeMaTepHallcH aKTHB, ¢a TACHO CBBP3aHH.

Hpoment 6 MCPO 11 Cramecmuu crnopasymerun

Vamenennsta #a MCQO |1 mpepocraBaT HACOKHM 3a TOBa KaK Ja C€ OTUMTa npuAoOHBaHE HA
CHBMECTHA KOHTpONHPAHA JefiHOCT, KOATO NpeAcTaBnABa OHIHEC/CTOMAHCKA AEHHOCT, KakKTo ©
aedunupano B MC@O 3 Buznec koMOunanum. [To-Crennaino, H3MEHEHHATA OCOYBAT, Ye CeBa
Ia ObJaT NpHAATAHE CHOTBETHHTE MPHHIMIM Ha OTIHTAHe Ha OusHec koMOuHamim B MCPO 3 u
opyrure ctadzapta (Manpumep MCC 12 lawsnu BEpXYy ROXOZa BBB BPb3Ka ¢ NPH3HABAHETO HA
OTCPOYEHH JAHBIM KbM MOMeHTa Ha npuuoOusaiie 1 MCC 36 OfesneHka Ha akTHBE OTHOCHO
TecToBeTe 3a 00e3NeHKa Ha eJUHHLIA, IeHePHpanla NapHYHH NOTOLM, 34 KOATO € OWIa paslipeaenena
TOJIOKHTENHA PeIyTaiiid npyu NpUAOCHBAHETO Ha CHBMECTHO KOHTponmpaHara feinocT). Chupre
H2MCKBAHKA CHEJBa Ja Ce NpWiaraT IpH CH3JABAHETO Ha CHBMECTHO KOHTPONHpAHa AeHHOCT,
@IUHCTBEHO K CaMO aKO CBINECTBYBAIL OM3HEC € BHECSH B CLBMECTHO KOHTPOJHMpaHaTa AeHHOCT OT
e/lHa OT CTpaHHTE, KOUTO YYaCTRAT B CHBMECTHO KOHTpOAUpaHaTa AeHuoCT.

CHBMECTHHAT YIIPABHTEN CBIO € 38BIDKEH Ja ONOBECTH ﬁnq:opmauml“a, usuckeava o1 MCOO 3 1
ApYTH CTaHAapTH 33 OH3HeC koMOUBaLMH.

Hpomenu ¢ MCC 16 Hmomu, maunmu u ceopvaicenyn u MCC 41 3emedenue

Viameneruara wa MCC 16 u MCC 41 peduumpar pacTente HOCHTEA i H3HCKBAT OHOJIOTHYEH aKTHB,
KOWTO 0TroBaps Ha ONPEZe/eHHeTO 3a PACTEHMHe HOCHTEN, Aa €& OTIMTa KaTo UMOTH, MaliuHy |
CBROPEKEHUA B choTBeTCTBHe ¢ MCC 16, 3mecTo MCC 41,

TIpoayxmisTa A00HTA OT pacTemis HOCHTeNH IPOILKABa Aa C¢ OTYHTA B CHOTReTCTEHE ¢ MCC 41,
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S Hincenepunz EAJl
ITOSCHHTETHH OPHITOXXERHA KbM PHHAHCOBHA OTYET (IPOAB/IKEHHE)

3a zodunama, npuxioyeanya Ha 31 dexemepu 2016
Bewuru cymu ca npedcmasents 8 Xuridu 1e6q, 0C6eH (KO He ¢ NOCOYEH0 0py2o

2.1.1.  IIpomenu g MCPO (nponnixeHue)
2.1.1.4 TMlpomenH B CTAHJAPTHTE B CHJIA 32 Télcyma'ra roguHa (ApolL/IKEHHe)
Ilpomenu 6 MCC 27 Hudusudyanry Gunancosu omyemu

Wamenenrero na MCC 27 no3posisipa NPeANpUATUATA 22 M3MOI3BAT METOA Ha COOCTBEHHS KarmATal
33 OTYATAHE HA MHBECTHUMATE B JHIIEPHH, CHBMECTHH H aCOLMHPAHK IPERUPHATHA B CBOUTE
HHAUBAAYATHY (QUHAHCOBH OTYETH,

WaMmenenuaTa ce QOKYCHPaT BhpXy MHIMBHAYAIHUTe (UMAHCOBM OTHETH ¥ MO3BOJSBAT
H3MON3BAHETO Ma MeToAa Ma CoOCTBeHN KanuTan B Takusa oT4eTH. Ilo-clemuanno, H3MeneHiiTa
T03BONIABAT & NPEANPUATHETO fa OTYHTA MHMBECTHIMHTE B ABINEPHH, CBBMECTHH M aCOUMMpPAHH
NPeANpUATHS B CBOUTE HHIMBHIYAIHY QHHAHCOBH OTYETH!

* 1o 1eHa Ha OpagobnBaHe;

+ B cporeercrBHe ¢ MCDO 9 (mmr MCC 39 3a npepnpuarTid, KOUTO OIS H€ €A TIPHEAM
MC®O.9); nmn

s IIMOBBAHE Ba MeToNa Ua cofCTBeHNS KanuTal, KakTo ¢ onucano B MCC 28 MuBecTynmu B
ACOIANPaNH M CHBEMECTHH IIpeATpHATH.

ChIHOTO CUETOROHO OTYMTaHE TPAORA 1A Ce MPHIAra 32 BCSKA KATErOpUs HMBECTHIH,

W3MeuernsTa CBHIHO Taka YTOUHABAF, Ye KOraro MNpepHATHeTo-Malika mnpectaBa Aa Obae
HHBECTHLHOHHO TPeANPHATHE, WIH CTaBa HHBSCTHIHOHHO NpPEAnpHATHE, TO TpADBA Jla OTueTe
poMApaTa, CYMTAHO OT AATATA, KOTaTo € HacTHIINIa MPOMIHATa B CTaTyTa.

H3meHenuaTa ce NpHIAraT peTpOCHeKTHBHO 32 TOMMIIHHN NEPHOIH, 3aN0dYBaly Ha €M cxen 1
ARyapy 2016 TogHHa, KaTC Ce MO3BONARA MO-PEHH0 NPUHIIOKEHHE,

Hamenenun ¢ MCDO 10, MCOO 12 u MCC 28 Hugecrmuypuonnu npednpusmun: Ilpunazane na
0C80602ICOABAREMO OM KOHCOTUOAYUA

TTpoMeHuTE MOACHABAT, Y& OCBOGOKIABANETO OT MITOTESHE Ma KOMCOMUAMpaH GHHAHCOB OTYETH €
pazpemieso Ma peanpuATHe-Malika, KOeTo € [IBIEpHO APYXKeCTBO HA  MHBECTHL{HOHHO
UpelIpuATaAe, AOPH aKO HMHBECTHUHMOHHOTO NpeJNpHATAE OLEHIBAa BCHYKH CBOH JBIHePHH
JPYXKECTBa o chpaBegimBa CTOHHOCT B croTBeTeTBHe ¢ MC®O 10. Ilocaeapamy m3Menenusaca
nanpasenn 1 B MCC 28, 3a ga ce moacHu, Ye ocsoDOXaBade OT IPHIATANETO Ma MeTong Ha
coOCTEeHNs KalMTal ¢ ChIOC IpUnoKMMO M 3a KMUBECTUTOPA B ACOLMUPAHO WIM CHEMECTHO
OPENNpUATHE, KO TO3M HHBECTHTOp € IBIEPHO APYKeCTRO na HHUBeCTHIMOMHO NPeANpUATHE,
KOETO OLCHABA BCHUYKH CBOHM OBIOEPHH APYXKeCTBa IO CpaBeainBa CTOHNOCT.

Msmenenuara CBUI0 Taka YTOWHABAL, Ye MIMCKBAHETO 33 HMHBECTHIMOHHO MPEJNPHATHE A
KOMCONUNPa XBINEPHO [PYXECTBO, MPEJOCTABAINO YCIYrH, CBHP3aHA ¢ MHBECTHIHOMHHTE
ReHHOCTH Ha MMBECTHLHOMHOTO NMpeANPUATHE, Ce IPIIAra CaMo 32 ABIHEPHH JPYKECTBa, KOMTO He
MPEeACTABNABAT MHBECTHLUHOMHH MIPEANPUATHS.
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Huncenepunz EAJ]

HOICHHTEAHH OPHIIOKEHUA KbM OHHAHCOBUA OTHET (TPOIB/LKEHHE)
3q zodunama, npurnioveawia na 31 dexemapu 2016
Beuurcu cymu ca npedcmagenu € xuniou Neaa, GCeeH axo He e nocoveno opy2o

211, TMpomenn B MC®O (Mpojtstmkentte)
2.1.1.4 TIpoMenn B CTAHZAPTATE B CHJIA 32 TEKYINATA rojuua (MPoibaKenue)

OcBeH TOBA, TE3H HAIMEHEHHA PA3ACHABAT, Ye [Py IpUNaraHeTo Ha METOAa Ha cOOCTBEHMA KallHTan
OTHOCHO ACOLMHPAHO WIM CBEMECTHO IpEINIpHATHE, KOETO IIPEACTARIfBa HHBECTHIRHOHHO
npeanpHATHe, WHBECTHTOPHT MOXe fa 3allasu OHEHKATA II0 CNpaBe/yTHBA CTOHHOCT, KOATO
RCOLHAPAHOTO WK CHBMECTHOTO NPeATIPUATHE, HITON3BAT 38 CBOUTE ABLIEPHU PYIKECTBE.

Ha NOCHEAH0 MACTO, U3ACHABA ¢ CBINO, Je MHBECTHUHUOHHO NpeiIpHATHE, KOeTO OUeHABA BCHUKM
CBOM JbINEPHH JPYXECTBA 10 CNPaBeIMBEA CTOMHOCT, Tpabsa Ja HanpaBH OIOBECTABAHUA, B
crotrercTRHE ¢ MCDO 12 Onesecmasane na 0anose 8 Opyau npednpusmus.

VaMeneHMATA ce NPHIATaT PETPOCTIEKTHEHO.

ITpes 2016 roausa J{pyXKeCTBOTO Ke € BHINPHEIIO IT0-PaHHO NpHIATaHe Ha CTaHAApTH, nogofpenna
1 pasacHEHEs, BOM3AMlH B cHIa 3a ObCIIH TORHIIHY NepHOAH. JIpyKeCTBOTO OYAKBa IIPHEMAHETO
Ha TE3H CTaHIapTH, HO,H,OGpEHHﬂ H DPasdCHCHHA KbM CBIHCCTRYBIILHTC CTaHlapTit a3 HAMA
CBHINECTBEH €()eKT BBPXY (PHHAHCOBUA OTIET B MEePHOAA HA IIBPBOHAYATIHOTO MM NPHIIAraHe, OCBEH
3a MCPOQ 9 g MCQO 15, snugHMeTo Ha KOUTO BCe OIHE HE e OIIEHEHO,

2.2. DyHKIMOHAIHA BAJYTA, BAJYTA HA Npe/cTaBANE HA PHHANCOBHTE OTHYETH H CLHCAKH B
HyXKAecTPAHHA BAJYTA

QDyaKLHOHANHA BATyTa ¢ BAIYTaTa Ha OCHOBHATA HKOHOMHYECKA CPelia, B KOSTO SIHO IpEANIPUATHE
$YHKIMOHHpPA ¥ B KOSTO IJABHO C€ TEHEPHPAT ¥ H3DPAa3Xo[BaT HapHYHuTE cpencTsa. Ta oTpasssa
OCHOBHUTE CJEAKHE, CHbOWTHA M yCIOBHM, 3HauMMH 3& npeinpuataeTo. JIpy:KecTBOTO BoAH
CUETOBOJCTRO ¥ CBCTaB (MHAHCOBMTE CH OTYeTH B HAlMOHANHaTa BanyTa Ha PemyOnukxa
Brirapug — GRATapCKH NeB, Bh3IpHET OT JpyKecTBOTO KaTo ¢yHKUMOHaNHA BanyTa. HacToslousT
(HHAHCOB OTYET € HITOTBEH B XWIAJH JoBA,

CrenknTe B 4y>KACCTPaHa BAMYTA Ce BIIHCBAT ITEPBOHAYANIHO KATO KBM CYMATA Ha MY/KACCTpaHHaTa
BAJlyT2 CE IIpHNara UEHTpalHHAT Kypc Ha beirapcka Haponna Basika (BHB) xeM jarata Ha -
caenkata. Kypcosute pasiaukH, BE3HMKBALNM NPH yPexJaHe Ha BaNYTHHTE IapHuHE MMOMIHH MU
IIpH OTYMTAHETO Ha Te3d MapHyYHH MOMUMH [IPH KypPCOBe, PasiuMyH# OT TO3H, MO KOHTO
ITBPBOHATYAIHO Ca ounn IIPHIHATH, C¢ OTYHTAT B neyanbure u SEIYGHTB 32 CBOTBECTHHA IICpHO.

IMapuynuTe Ho3MMH B 4yRAeCTPaHHA BATYTa Kby 31 gexemspu 2016 1 2015 rogwna ca ongHeHn B
HACTOSIIMA HMHAHCOB OTHET 130 3aKmoyurendud kype #a BHB. OT 1999 ronuna GearapckusT nes e
GuKcHpaH KbM eBpoTo 1o Kype 1.95583 BGN/EUR.

2.3. CyeroBoiuy NpeimoaoKeHnsa 0 TPHOJHIHTEIHA CICTOBOIMH ONEHKH

Hpunoxenwero Ha MCDO H3HCKBA OT PBKOBOJACTBOTO [ HANpaBH MAKOM CYETOBOLHH
NpeNONOKeH A N NPUONH3UTEHE CYeTOBOAHH ONCHKH IIPH HIrOTBAHe Ha (UHAHCOBHA OTHET, C
HeN ompe/ienaHe CTOHHOCTTa Ha HAKOH AKTHEY, IACHBH, IIPHX0AH U pasxoxu. Te ce u3BLpIIBAT Bb3
OCHOBA Ha Hali-noOpaTa NpeneHKa Ha PBKOBOJICTBOTO, Oa3upana Ha HCTOPHYSCKUS ONMT ¥ aHAIH3 Ha
BCHUKH (akTopy, oKasBall BIMAHHE NPH JafeHHTe 00CTOATENCTBA KbM JATATA Ha M3TOTBAHE Ha
¢uHancoBHa oTuet. JlelicTeuTenHuTe pesyTraTy OuXa MOITIH Ja C& PasNi4aBaT OT Npe/CTaBEeHHUTE B
HaCTOALIHA PUHAHCOB OTUET, '
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Huxcenepunz EA/

HHOACHHTE/IHH ITPH/IO/KEHHA KM OHHAHCOBHA OTYET (IPOTB/I’KEHHE)
30 200unama, npuraoyeamia na 31 dexemepu 2016
Beuuru cymu ca npedcmasgeny 8 Xwisidu 1e6d, 0CeeH dro He € ROCOYen o 0py2o

3. JeQHHHUHA H OLIEHKA HA SIeMeHTHTE HA 0TUYCTA 32 QHHAHCOBOTO CHCTOSMME H OTYETA
39 BCEOOXBATHNH HOX0X

3.1, Hmomn, MAIINHA U CLOPHEEHHN H HEMATEPHAIHHE AKTHBH

VimoTHTE, MALIHHATE ¥ CHOPEHKEHUATA Ca GKTUBH, KOUTO ce FhPKAT OT TIPSANIPHATHETO, 3 3 Ce
H3M0/I3BAT 3a NPOM3BOACTBOTO MMM NOCTABKATA HA CTOKM MM YCIYrH, 34 OTAABAHE NOJ HaeM Ha
APYI¥ JMIa WIA 34 aIMUHACTPATHBHY LEIM U ce 0YaKpa fa GhAaT MANONSBAHM 3a NOBEUE OT SAUH
Heprof,

HematepnalHmTe akT¥BH ca pa3rpadHuiMy HeAPHYHE akTHBY Ge3 pusmiecka cyOcTauims:.

VIMOTHTE, MAIDMHMTE M CBHOPBXKEHMATA M HOMATEPHANHMATE aKIMBH ce¢ IIPU3HABAT KaTo
IMHPBOHAYANHO ce OLEHABAT IO lleHd Ha mpuaobuBane, KOATO BKJIOYBA TIOKYNHATa LeHA, MATA U
HEBBICTAHOBUMA JaHBLM, KAKTO ¥ BCHUKH NpeK# pasxoZdl 3a MPHBEXAAHETO HA aKTHBA B paboTHO
CBCTO#HNE M Ha MACTOTO 3a MpeABHIeHATd My OT PbKOBOACTBOTO ynoTpe6a. Criell IMbpBOHAYATHOTO
UM NPH3HABAHE MMOTHTE, MALIAHUTE M CHOPHIKCHHUATA H HEMATEPHAIHATE aKTHBM Ce& OTIMTAT IO
neHa Ha npuaoGuBate, HaManeHa ¢ paiMepa Ha HAYHCIICHATA AMOPTH3ANMA ¥ BOHTYIHM 3ary6u oT
obe3nesxy (BIDK CBING MpHIOKeHne 3.2).

[ocnemsaly pa3sxofl c€ KAOUTAIM3UPAT B CTOHHOCTTA Ha aKTHBA, CAMO aK0 OTTOBApAT HA
KpUTEpHUTE 33 NIPU3HABAHE Ha AMOTH, MAWUYMHA H CHOPHIKEHMS M HEMaTepHATHM akTHBH, BCuuxH
ApyTH nocyieBallA pa3Xo/4 ce NPU3HABAT TEKYIIO B IEPHOAa, TIPes KOTOo ¢a HANPABEHH.

3.1. HmoTu, MAMIAHH H CLOPLKEHNN H HEMATEDHATHH AKTHBH ([IPOILIKCHHAE)

AMopTn3anunuTe ce HauucIIBaT Bh3 OCHOBA Ha OIPEReNICHH NOJIe3eH XHBOT, KAaTO MOCIS0BATETHO
ce Npuara JuHeHHIAT METON,

ITone3HHAT JXKHBOT HA aKTHBUTE Ce onpene/sl B 3aBUCHMOCT OT OHaKBaHaTA IMONC3HOCT HA AKTHBATE
3a pr}KECTBOTO M © BENPOC Ha MpeleHKa, OcHOBABAILA C¢ HA ONMTA ¢ MOAOOHR axTHBH,
OH[)E}IEHGHPISIT TIGJIe3eH XXABOT HAa HOTEKYIUHTe aKTHBY B I'OAWHH ¢, KaKTo clIeABa;

Ilose3eH :kUBOT 2016 2015
MamHHH H CEOPEREHHA 4-8 rollnas 4-8 rouHu
Kommrotpu u codtyep 2 roAvnu 2 rogMHK
Tpascnoprau cpeficrea 4- 10 romisH 4- 10 romuuy
Oduc oGopyasane 7 roduuu 7 roauHH
Hematepranan akTHEH 2-7 roiuHy 2-7 roAuHu

Hauncnssateto Ha aMopTH3aUMsTa 3alo4Ba OT HAYAIOTO HA Mecelia, CiefBall Mecella, B KOHTO
aKTUBET € HAIMIeH 3a ynoTpe6a H ce mpeKparapa Ha I0-paHHATA OT: IATATA HA KIAcH(QUINpaHeTo
My KaTo OBpiaH 3a npojaxba B ceoteeTcTBMe ¢ MC®Q 5 Herekywmn aKIHBH, [BPKAHA 33
npofia:xba 1 NpeycTaHOBEHN NeMHOCTH WIH JAaTaTa Ha OTIHCBAHETO MY,

Ipunarasust METOM 32 aMOPTH3AIMS 1 TIOTIE3HMAT JKUBOT Ha aKTHBAUTE ¢ TIPErNIeKAAT Hal-MATKO B
Kpas Ha BCAKA (PMHAHCOBA FOJUHA U CE TIPABAT IPOMCHH B TAX, 33 [ia ce 0TpasaT Ohemara yrotpeba
HA AKTMBA M OYaKBAHMAT MOMEJ 32 M3M0N3BaHe Ha OBOCINMTE MKOHOMHYECKM TOJI3Y, BRIUTHTEHH B
axripa. EBeHTyanHuTe NMpOMEHM B METOAA HA aMOPTHM3ALAA M HONE3HMs JKMBOT HA aKTHUBHTE ce
OTYMTAT KATO TIPOMAHA B NPUOIM3ATENHMTE CHETOBONHH TPELEHKM B choTBeTcTBHe ¢ MCC 8
CqeToBOAHM NOMUTHKY, IPOMEHM B OYaKBAHNTE CUETOBOJHA PE3Y/ITATH ¥ IPEIKH,

SGMH, GKTHBY B IIpOLESC HA H3rpakAaHe ¥ HAMBIIHO aMOpPTH3IHpaH! aKTHBH He Ce aMOPTH3INpAT.
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Huscenepunz EAT

HOACHHTETHH OHPH/IOKEHHA KM PHHAHCOBHA OTHYET (HPOJB/KEHHE)
3a zoouHama, npuknioieaa Ha 31 dexemepu 2016
Bewury cymu ca npedcmaseny 6 XWiR0u Ae6a, 0CGeH aKo He € ROCOUEH0 Opy2o

3.2. Ode3llenKka Ha HMOTH, MALIHEHA H CLOPLKEHRH H HeMATEPUATHH AKTHBH

K®M garaTta Ha H3TOTBAHE Ha GPMHAHCOBHA OTUYET PEKOROACTBOTO HA JIpYKECTBOTO MPaBH NMpelieHka
Jamy CHIUECTRYBAT HHAMKaME 3a OOg3ligHKAa HAa MMOTHTE, MAIIHHHTG H CBOPEXKCHHATA H
HeMaTepHaIHHTe akTHEW. B chyuali ue ce YCTAROBH, 4e TaKMBA MHAHMKAINM CHIIGCTRBYRAT, C6
H3roTBA NpHOnU3KTEnHa OllgHKA Ha BB3CTAHOBHMATA CTOMHOCT Ha CHOTBeTHMA aKTHR. KoraTo He ¢
BBEIMOJKHO Ja C& H3YMCIM BE3CTEHOBHMAaTA CTOHHOCT Ha oTAemiua akTHr, JIpyXKecTBOTO onpenens
BL3CTAHOBHMATA CTOMHOCT HAa €JMHMIATA, TeHEpHpAINA HAPHYHH HOTOLM, KBM KOATO AKTHRBET
IPHHATEKIL,

BracradosuMaTa CTOHHOCT € HO-BHCOKATA CyMa OT cHpascAlIHBaTa CTOﬁHOCT, HaMalleHa ¢
pasxoauTe o Npoaaxba HA JaNeH aKTHR M CToliHOCTTA My B ynotpeba. Koraro BhicTaHOBHMaTa
CTOMHOCT Ha JaneH akTHB (Wil Ha eJMHHLA, TeHepHpalja NApUYHH TOTOLM) € HO-HHCKa OT
NpeHOCHATA MY CTOMHOCT, MOCIEJHATA Ce Hamaldsa A0 pa3Mepa HA Bb3CTAHOBHMATA CTOMHOCT.
3arybara or obe3LeHKA Ce NPH3IHABA BeAHATA B neyanbute 1 3aryoure.,

IIpu sB3cTaHOBIRANE Ha 3aryda oT 00e3Uenka, IpeHOCHATA CTOHHOCT Ha akTHRA (MTH Ha eAHHINATA,
TEHEPHpAaIlA NapHYHY MOTOLM) Ce YEeNM4YaBa J0 NMPOMCHEHATA My BB3CTAHORHMA crofiHocT. Toma
YBEIHUCHHE HE MOKE Ja JOBEAE A0 NPEHOCHA CTOMHOCT NO-TOMAMA OT NPeHOCHATa CTORHOCT, KOATO
Ou Omna onpeneneHa NPH NONOKEHKE, Y€ B MPEAXOAHY NePHOAN He ¢ Omiia NpH3HaBana 3aryGa oT
obe3smenka 3a faneHMsA aKTHB. BB3cTAHORABAHETO HA 3aryGa oT o0e3leHxa ce NpH3HABA BEAHATA B
neyanbure ¥ 3arybure.

3.3. MaTepnaauu 3anacu

MarepualHHTe 3aNacH ca aKTHUBH, JbpKaHH 3a npoaakOa B o0u4aitHara nefinoct Ha J[pyKecTBoTO,
B nponec Ha oOpaboTka ¢ wen Takasa Hpojaxba umH nox dopMmara HAa MaTepHaIH 3a BIATAHE B
MPOH3ROCTRERHA NPOIEC MK M3NON3BAHH 33 H3EBPIIEAHETO Ha YCIYFH.

MaTepuanHﬂTe 3ailack Ca NpeACTaBeHH MO NO-HHCKATA OT LICHATA HA npm:[oﬁnnaﬁe H HETHATa HM
peanusyeMa cToiiHOoCT. lieHara nHa npupoOuBaHe RKJIIOYUBA NOKYHHATA LIEHA, CTOMHOCTTA Ha
obpaboTkaTa ¥ ApYTH pasxom, HeoOXOAKMM 3a NPHBEXKAAHE HA 3allacHTe B TAXHOTO HACTOATIO
MECTOHONOKEHHE H CHCTOAHHE - TPAHCHOPTHY, MITHHYECKY 1 APYTH NOJ00HK pasxoau.

HeTrata peanusyeMa CToiiHOCT € npeamonaracMara npoJaKHa LeHa, HAMaICHa © OYaKBAHHTES
pa3xoau, HEOOXO0TUMH 34 3aBbpIIBEHE Ha HPOLYKIHATA M 34 OCBIISCTRABAHE Ha npo;lamﬁa'ra.

Pasxomute 3a mpepaborka Ha MaTepHalHWTe 3allaCH BIUNOYBAT PA3XONW, AMPEKTHO CRBP3AHH C
APOM3BEXXIaHNTE NpojykTH. OCBEH TOBA T€ BKJIOYBAT M CHCTEMATHYHO PasTpeAeeHH NOCTOSHHN 1
NpOMEeHHBH 0OIONpPOR3BOACTBEHH PasXolH, KOWTO BE3HHKBAT B NPOLECA HA NpoH3Boacteo. Tean
pasxoau 3a mpepaboTka, KOMTO He Ca PasTPaHHYUME 33 BCEKH NPOIYKT C€ paslpesenaT ey
NPOJYKTHTE HA PALEOHAIHA M NOCTOSHHA OCHOBA.

lpu notpebnenneTo, CTOMHOCTTA HA MATEPHANIHITE 3AllaCH Ce ONpPEeeNs Bb3 OCHOBA HA MpUIAraHe
Ha MeToaa cpelHa NpeTerncHa lieHa.
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34.  OuHancoBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JOrOBOP, KOHTO HOpak/a efHOBPEMEHHO, KAKTO (PMHAHCOB aKTHB B
elHO NpenpHITHe, Taka M (JUHAHCOB HaCHB WIM HHCTPYMEHT Ha CoOCTBEHMS KanuTal B APYrO
IpelnpHATHE.

(UHHAHCOBUTE AKTHBY M NACHBH C& IPH3HABAT B OTYETA 38 (PHHAHCOBOTO ChCTONHEE, KOTATO ¥ CaMO
KoraTo JIpy:eCTBOTO CTaHe CTpaHa 1o JOFOBOPHHTE YCIOBHA Ha WMHCTpyMeHra. DuAaHCOBUTE
aKTHBH CE OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOAHME, CJEJ KaTo JOFOBOPHHTE TpaBa 3a
TONY4YaBaHeTo Ha DapuyHyu MOTOHHM ¢a M3TEKIM MM aKTHBHTE Ca MPEXBBPNCHHU K TPaHCHEPHT UM
OTrOBapd HA M3UCKBAHUATA 334 OTHUCBAaHE, ChrylacHo W3HckeanusTa Ba MCC 39 DuHancoen
WHCTPYMEHTH: TpPH3HABAHE M olieHgpaHe. (DHHAHCOBHTE NACHBH CE OTIHCBAT OT OTYETa 3a
(MHAHCOBOTO CHCTOAHHE, KOTAaTO M CaMO KOTATO Ca HOTAaceHH — T.. 3alhIKEHHETO, olpeleleHo B
JOroBOpa € OTNALHAIO, aHYTHPAHO HIH CPOKET MY € M3TEKEIL

Tlpu mEpBOHAYATHOTO MM PU3HABAHE (PHHAHCOBUTE AKTHBH/(NACHBH) Ce OLLEHABAT MO ClpaBeLIuBa
CTOMHOCT M BCHYUKHM pa3sxodH IO CIENKaTa, B pPe3yNTaT HA KOATO BB3HHUKBAT (JMHAHCOBHTE
aKTHBH/(DacuBy), ¢ H3KIMIOYCHAC Ha (HHAHCOBHTE AKTHBY (MACHBH), OTYHTAHM MO CHPABELIABA
CTOMHOCT mpes NeuanbuTe W 3aryGuTe. 3a HelWTe Ha NocleaBallloTo OleHABaHe, JIpyxecTBOTO
KJacuHIupa npe3 TEKYIIHA ¥ IIPEXXOAHUTE OTUYETHH NCPHONH (PUHAHCOBUTE AKTHBH U NMACHBH B
CHIEJHATE KaTerOpHH: 3a6MH B B3eMaHHA U JpyTH (HHAHCOBY IIaCHBH (PA3IAYHH OT Te3H, OTUHTAHN
110 cOpaBe;IBa CTOMHOCT Npe3 Neganbute u 3ary6ure). KnacuduiuupaHeTo B CLOTBETHATA IPyIa
3aBHCH OT HENTa H CPOYHOCTTA, C KOATO ¢ CKIIOYCH CHOTRETHHAT JOTOBOP. '

 MeTomsT Ha edekTHBHUS JMXBEH NMPOLEHT € METol, NPH KOHTO ce H3YHC/IABA aMOpPTH3MPAHATA
CTOHHOCT HA (PMHAHCOB aKTHB WIH NACHE (WX Tpyna (HHAHCOBH AKTHBH/IIACHBY) M C€ pasmpeneas
pasxobT MM NPUXOABT OT MMXEH B CHOTBETHHA OTYeTeH Nepuoy. EfexTUBHAAT nixseH NPONEHT e
JHXBATA, KOATO TOYHO AMCKOHTHPA O4aKBaHNUTE OBRIELIM IAPHYHM IUIAILAHNA WIH MOCTHINICHHS 34
nepuoia Ha OYAKBAHHA XKUBOT HA (PUHAHCOBHS MHCTPYMEHT, WIH KOTATO € IIOAXOAAM) 3a I0-KbC
nepuol, Jo NPeHOCHATd CTOMHOCT Ha (PUHAHCOBHSA aKTHB HJTH MACUB. '

3.4.1. Tuvpeoscku u Gpy2u ezemanus

- ThproeekHTe W ApYr'd B3€MAHMA €4 HEICPUBATHBHHM (JUHAHCOBH AKTHBH ¢ (HKCHpaHH WAK
ONpenenMK CPOKOBE 3a YpeikaaHe, KOUTO HE C8 KOTHPAT Ha aKTHBEH Nasap. Te BLAHHKBAT, KOTATO
HApyXeCTBOTO 1peaoCcTaBy NapuyeH pecype, CTOKH MM YCIyTH, 6e3 Ja HMa HaMmepeHue Ja Thprysa
BESHHKHAQIOTO B3eMare. Tesd B3eMaHuA ca NPEeACTaReHM IO TAXHATA AMOPTH3HPAaHa CTOMHOCT,
u3yncneHa Ha Gasa MeTola Ha e(eKTHBHHA JHXBEH IPOLEHT. 3a TeKyIMTe B3eMAHUA, KOMTO Ce
oyaksa fa OBNaT moraceHd B HOPMATHWUTE KPEJUTHH CPOKOBE, aMODTH3MpAHATA CIOMHOCT e
npuONM3NTENHO PABHA HA HOMHHAIHATA KM CTOMHOCT,

3.4.2. Hapuunu cpedcmen

[Tapuasute CpeicTBa 3a LEAMTE HA CBCTABIHETO HA OTYETA 34 NAPUYHMS TIOTOK Ca [APHYHHTE
cpelcTBa B Opoil 1 Mo GaHKOBH CMeTKH Ha JIpyecTBOTO. 3a e/ NTe Ha NPeICTARIHETO Ha OTYETA 3a
FApHYHESA [I0TOK, IapHIHATE NOCTEICHNA OT KIHEHTH 1 IIapHYHATe IUIANIAHHSTA KbM JOCTABYMIH
¢a OpecTaBeny KaTo OpyTHH CyMu, BKIIOUBAIY Jawbk noGasena crofinoct (IJC).
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3.4,  duHAHCOBH HHCTPYMEHTH (IIPOIBIJKEHHE)
3.4.3. Obesyenxa na QuUHANCOEH AKMUGH

K®M Aarara Ha M3TOTBAHE HA GUHAHCOBUA OTUET PRKOBOACTBOTO Ha JIpyKeCTBOTO IPasH mpeleHka
Jald CHINECTBYBar OCEKTMBHM WHAMKAIMM 3a oOedlleHKa HA BCHYKM (PMHAHCOBM aKTHBH C
MBKITIOUEHNe HA (DMHAHCOBWIEe AKTVMBY, OTYWTAHH NO CHPABEAJMBA CTOMHOCT mpe3 mevanbute W
3aryGure. DUHAHCOB AKTHB ce cuMTa 3a 0DE3LEHEH CaMO TOTapa, KOraTo CHINECTBYBAT O0OEKTHBHA
JOKA3aTeNICTBE, Y€ B PE3YNTAr HA eJHO WM oBede CHOUTHA, HACTERIMIM CIIEA MbPBOHAYANHOTO My
npu3NaBaie, OVYAKpaHATe NAPHYHHM IMOTOLM C3 Hamalemu. BraMmoxHOo e obesueHkara ga He e
MOPOAEHA OT SAMHMYHO CHOUTHE, 2 44 € B pe3ylNrar OT KoMOMHupaHWs eexT Ha MHOMECTBO
cBOHTHA,

Topeoecku u opyzu é3eManusa

JpyxecTsoTO Haukcaisa o0eslerka Ha THPTOBCKUTE BIEMAHHA, KOT4TO CA HANuLE OOEKTHBHH
AOXa3aTencTea, ye J{pyxecTeoTo HAMA Ja CbOepe BCHYKH AB/DKMMHM CYMH OpPH HACTBIIBAHE HA
TeXHuA mnamex. Karo uupMKAaTOpH 3a TMOTCHOMaNHa o0e3leHKAa Ha THEPTOBCKHMTE B3EMaHHA
Jpy’eeTBOTO CYHMTA HACTBINMN 3HAYMTENNY (PMHAHCOBY 3aTpYAHEHNA Ha AeOWTOpa, BEPOATHOCTTA
;xeﬁnTop'bT Aa BCTBIIM B OPOLCAYPa [0 HECBCTOATCIHOCT WIH HCOMIWBIHCHHC HA HAOTOBOPCHHUTE
AHTAKMMEHTH OT CTpaHa Ha KOHTpareHTa | 3a6asa Ha NIamgHraTa noseue 0T 120 Kuy oT Zarata Ha
nazgexa. [Ipy yeraHoBABaHe HANMYUETO 1A TAKHBA IPH3HAIM 3a oDe3lleHKa, 3arydata oT 00e3LenKa
ce ompedeNs KaTo padiuka MEXAY NPSHOCHATA CTOHHOCT H cerallHaTa CTORHOCT Ha OYaKBAHNTE
ObAeLIM MApWYHY HOTOLH, AMCKOHTHPAHM ¢ OpHIHMHANHMA epeKTUBEH JMXBSH MPOLEHT 3a CXONMHH
axTuBy, TeXyIIUTE B3eMaHHs HE Ce JUCKOHTHPAT, aKo e(PeKTHT OT HMCKOHTHPAHE € HeChIISCTBOH.
OOe3neHKaTa o¢ HaYUC/AABa dgpe3 M3MOM3BAHETO HAa KOPSKTMBHA CMETKA 3a 00e3lieHKa, KOATO ce
NpeAcTasd B OTUCETA 34 (l)HHaHCOBOTO CBCTOSHHE KAaTO HaManeHHC Ha B3CMaHKATa, a pasXoqure oT
o0e3lieHKaTa C MPeACTABAT B 0TYETA 3a BCeoOXBaTHUA AOXOL B cTaTHATa JpyrH pasxom.

Korato exno p3eMane € HechOupaeMo M 3a HETO MMa Hagucnena obe3leka, TO ¢e H3HUCBA Cpellly |
HaMallense Ha CROTBeTHATA KOPeKTHBHA CMETKa. Be30TaHOBABaHETO Ha 3ary0M or ofesnenka mHa
TBHPTOBCKH B3¢MaHNA C¢ OTYUHTA KATO HaMalienke Ha CTATHATA, B IcosxTo mpess Topa ¢ OHNa oTpaseHa
oOesligHKaTa. :

3.4.4. Tupzoecku u Opy2u 3a0vancenun

TBProBCKHTE ¥ JAPYrH 3a4BDKCHMSA, BE3HHKHAIM B PE3YNTAT HA MONYYCHM CTOKH WIH YCIYTH,
HeKTacHUIUpany kato (PUHAHCOBH MACHBH, OTUMTAHM MO CTIPABEIIHBA CTOMHOCT Mpes nevanbuTe
¥ 3ary0uTe, ca IpeACTABeHN B OTYETa 3a (PUHAHCOBOTO CHCTOAHME TO aMOPTH3HMpaHa CTOHHOCT,
n3uMcrieHa Ha 6a3a Ha ePeKTHBHANA TMXBEH NPOUEHT. 3a TEKYIIMTe 3aXB/DKEHHAA, KOUTO C¢ 0YAKBA [a
OBAAT NOraceHy B HOPMATHNTE KPSAMTHM CPOKOBE, aMOpTH3MpaHaTa CTOIEHOCT e npub/IN3KHTERHO
pasHa HA HOMHHAJIHATA ¥IM CTORHOCT,
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34. DaraHCOBH HACTPYMCHTH (NPOJBLJIKEHHE)

3.4.5. 3aemu

3aemMurte ce IPHIHABAT MBPBOHAYAIHO 110 CHpaBeTHBa LeHa, GopMHpana OF HONyYeHUTE NapHdHH.
NOCTHHJIEHUS, HETHO OT NPHCHITHTe PasXxoiH o clenkata. Clle MEPEOHAYAIHOTO MM NpH3HABAHE,
3aeMHTE Ce OLEHSBAT N0 aMOPTH3NpaHa CTOMHOCT, KaTo BCAKa pa3NuKa MeXAy HIbpPBOHAuYamHaTa
cTOHMHOCT M CTOMHOCTT2 HA Tafesk Ce OTYMTA B NewanOuTe H 2aryGHuTe 3a NepHOJa Ha NON3BAHE HA
3agMa Ha Gasa MeToja Ha edeKTHBHMA JMXBeH NpouenT. [lomyuennTe 3a¢My, NPH BE3HUKBAHETO Ha
KOHTO HE Ca M3BB)IICHH pPasXO[M, CBBP3aHM CLC CJIENKATA, C& OTYMTAT MO HOMMHAIHATA WM
CTOMHOCT, KOATO € paBHAa Ha aMopTuzupaHara MM croMuocr. Ilo cBiMa Haume ce TpeTHpar
nonyyennre GaHKOBH OBLpapadTH, npH KOHTO nojydaTtelT BMa NPas0 MHOTOKpATHO Ja YCBOABA
HAK MOFacsBa 3a6Ma B paMKHATe HA NpeBapHIeiHe JOTOBOPSHMS JIMMHT,

(DUHAHCOBATE Pa3X0jM, B TOBA YHCJIO M JHPEKTHHTe pasxOfM MO NPMBIMYAHETO Ha 3aeMa, ce
HAYHCIIABAT B Hedandure M 3arybuTe no MeToda Ha ed)eKTHBHHS JIMXBEH NPOLEHT, ¢ H3KIIOYSHHE Ha
TPaH3aKLHOHHNTE pa3xoy 1o OaHKOBH OBBpAPadTH, KOMTO Ce NpH3HABAT B nedanOuTe u 3arylure
Ha JuHeiina 6asa 3a niepuoIa, 32 KoHTo e JOFOBOpeH OBBpApadiThT.

3aeMHTe ce KnacupHUHpaT KATO TeKyIlH 3aTb/DKSHNA, OCBeH Korato JIpyiKecTBoto HMa Oe3ycloBHO
HpaRO J1a OTJIOKH NOraciBaHeTO Ha 3aABIKCHHETO 3a MUHHMYM 12 Mecena ciel xpas Ha OTYeTHHA
T PUOJL.

3.4.6. Ocnogen Kanuman

OcHoBHEAT Kamutanl Ha JpykKecTBoro e NpejcTaBed Mo HCTOpPHYECKa LgHA B JIeHd Ha
PEFHCTPUPAHETO MY.

3.5, Pasxonm 3a OLaenin ePHOgH

Kato pasxoau 3a Objenp HepMOAH B OTYeTa 33 (DMHAHCOBOTO CHCTOSHMe Ha JIPYKSCTBOTO ce
PeJICTABAT PA3KOJM, KOHTO €2 NPEJIIATeHH Npe3 HACTOAIA, HO C& OTHACST JI0 CNSHBAIM OTYETHH
TIEPHOJM — TAPAHLIH, 3aCTPAXOBKH, a00HAMEHTH, HAGMHX H JPYTH.

3.6. HJaHbBK BLPXY J0X042
JlaHBKBT BEPXY J0X0/a BKIIOYEA TEKYIIMS JaHBK BBpXY nevarbara u OTCPOYEHHTE JAHBIIH,

Texyluar JaHBK C¢ ONpesIeNd Bb3 OCHOBA Ha o0saraeMara (JaHpuHa) nevanta 3a nepuojia Kato ce
npunara e(peKTUBHATA JAHBYHA CTapKa CHIVIACHO JAHBYHOTO 32KOHONATEeNCTBO KbM Jlarara Ha
tunancoBua otTyeT. OTCPOUCHHTE JAHBIM €3 CYMHTe HA JEIDKMMUTE (BH3CTAHOBHUMHU) JAHDBIH BEPXY
nevanbara 33 Obfenm OEpMOJM NO OTHOLIGHHE Ha olbnaragmure (NpHcnaZamy Ce) BpeMeHHM
pasmukd. BpeMeHHHTe pasiMKM Ca pa3NHKHMTE MEKZAY NPEeHOCHATA CTOMHOCT Ha eJMH AKTHB WM
IacHB 1 HefOBaTA JAHEHHA OCHOBA,
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3.6. JlanLK BEpXY J0X013 (IPOJbJKCHHE)

Orcpoyenute JAHBIH BBPXy nedanGara ce H34MCIABAT Ype3 MpUIaraHeTo Ha OanaHcoBUs nacuBeH
Metod. OTCpoYeHMTe JAHBYHHM TACHBH C€ M3YMCIABAT 32 BCHYKH OGJIaracMi BPEMEHHY DasfuKH,
| IOKaTO OTCPOMEHUTE JAHBYHY AKTHBH 3d NPUCHAKALIMTE C& BPEMEHHHU PA3NIKY G NPH3HABAT, CaMO
aKo MMa BEPOATHOCT 33 TAXHOTO O0parHO TpOsBNeHuE ¥ ako JIpYXKecTsoTo Iie e B CHCTOAHUES B
Oblelle 1A reHepupa JAOCTaTLYHO nevanta, OT KOATO Te Aa Morat na OpHat NprenagHaTh.

OfcpouenuTe HaHBYHW AKTHBM ¥ TAcHBYM C8 M3UMCINBAaT, Karo Ce NpHiara NpefmojarasMard
JAHBYHA CTABKA 34 IIEPHONA, B KOHTO Te Iue e peanu3upat WK NOTacAT, ChITIacHO HRbOpMaLEiITa,
¢ xonTo JIpy:KecTBOTO pasnojara KbM MOMEHTA Ha chCTaBine Ha (uHaHCOBHA oTueT. OTCpoUcHHUTE
JaHEIM ce NPH3HaBaT B 1evanouTe ¥ 3ary0ute, oCBeR B CIy9alTe, KOraTo BE3HUKBAT BEE BPh3Ka
CBC CTATHA, KOATO CE 0Tpa3;ma Kato ,n,pyr BGEOﬁXBaTEH JOXOH. B To3u calyqaﬁ H OTCp()‘{eHH}IT JaHbBK
Ce OTYMTA KATo JpYT BCEOOXBATEH HOXOI.

HpBHOCHﬂTa CTOHHOCT Ha OTCPOUYSHHATE Jalb4HHN aKTHBH Ce NPETJieKaa KM Kpad Ha BCEKH OTUETEH
IIEPHOT ¥ €& HAMANIABa, KOTaToO HE € BEPOATHO, Y& ,D;pyJKeCTBOTO 1€ MOKe Jd 'k BR3CTaHOBH,

OtcpoyenuTe JaHbYHH AKTABY U TACHBY C& NPEHCTABAT HETHO, KO NOJNEKAT Ha SIUHEH PEKMM Ha
obnarase,

Ceraacyo AeiicTpanioro 3a 2016 u 2015 ropgvHa NawbYHO 33KORONATENCTBO, NAHEYHATA CTAaBKA,
KOSTO ¢e MPWUITAra TpH M3GHC/ABAHE HA TEKYIIWTe JAaHBYHM 3aXbKenus Ha JpyxecTBoTo € 10%.
Tpu p3YNCIEHHETO Ha OTCPOYCHHUTE JaHbYHU AKTHRY ¥ nacuBu kbM 31 Jexemepn 2016 rommma e
H3M0J3BaHa AaHbYHa cTaBka 10 %, npuaokimMa u 3a 2017 roguHa,

3.7. JHa3unar

DUHAHCOB TUMHT & JIM3KHTOR JOTOBOD, KOHTO npeXBepid Mo ChLIECTBO BCHYKY PHCKOBE ¥ H3roiH,
MPOUSTHYAIM OT COOCTBEHOCTIA BBPXY aKTUR, AKTHBHTE, 1pUnoOUTH 9pe3 DUHAHCOB JHU3UHT, ce
OpU3HaBaT MO TO-HHCKATA OT TAXHATA CIPaBEIMBA CTOMHOCT KBM JaTaTa Ha npupobuBane Win
HACTORINATA CTOMHOCT HA MUHUMAHKTE JIM3UHIOBY MIallanii. ChIIECTBYBAIIOTO 3abIUKEHNE KbM
JM3MHrOJaTeNs ce mnpelcTaBi B OTYeTa 3a& (PMHAHCOBOTO CLCTOAHME HA JIpYIKECTBOTO KaTo
33(bIDKEHNE 110 (PHHAHCOR JTU3UHI

JIMsUHroBHTE IUIAIMAHYWA Ce pasnpelNendT MesIy IVaBHHIA K JMXBa, Taka Yye Ja ce IOCTUTHE
NOCTOANEH JIIXBeH NPONEHT BhpXY OCTABALIOTO 3aXbIDKCHHE 110 IIABHUNATA. JINXBaTa ce OTYHTA B
riedaniure M 3aryGure.

3a akTnBuTe, NpHOOOMTH Ha (UHAHCOR IM3MHI ¢ TPU3HABA PasXold 33 aMOPTH3aIus, KATO
aMOPTH3ALMOHHATA NONUTHKA Ha JIPY;KECTBOTO MO OTHOLIEHYE HA NPHIOOUTHTE Ha JIM3MHT AKTHRH
HE ¢e¢ pasuaBa OT NOMATHKATA 32 OCTAHANHIC AMOPTH3MPYEMH AKTUBY, HPUTEXKABAHH OT
ApyxecTBOTO .

JIM3UHTOBATE JOTOBOPH, MPH KOWTO 3HaYHTENHA YacT OT PHCKOBETe W H3TOAMIE Ce 3ala3BaTr OT
NH3MHTOJATEN ¢¢ KJIack PUIMpPAT KaTo OnepaTHBEH JIM3HHT,

Paixopure 3a HaeM 1O JOTOBODH 3& OniepaTHBEH JIU3HHT, HETHO OT NOJYYEHHATE OT JTH3MHrOMATE
CTHMYJIH, CE TIPH3HABAT B neyanouTe i 3ary0ute na nuncHna 6a3a 3a cpoka Ha JOTOBOpA 3a JIH3HHT.
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3.8. JIoxo1m Ha nepcoHALa
IInanose 3a deunupary 6HOCKU

ITpagurencTeore Ha BBIrapHd HOCH OTTOBOPHOCT 33 OCHTYPAEAHETO HA MEHCHM MO [UIGHOES 33
nedupupany BHOCKH. Pasxomure 1o aHraxuMenTa Ha JpyXecTBOTO na IpeBexida BHOCKH MO
[TAHOBETE 3a flepMHUPAHK BHOCKH C¢ NpH3HABAT B Neuanbure ¥ 3arybuTe MpH TAXHOTO Bh3HHKBAHE.

Hauucrenun 3a RAGMEH 2000 HIEH OMARYCK

KbM Kpas Ha BCeKH OTYeTeH rieprof JpyKecTBOTo MpH3HABaA KaTo 3aib/DKeHHE HEIMCKOHTHpaHaTa
CyMa Ha OLEHEHHTE PasXo/l¥ MO IUIaTeH TOJMINEGH OTIYCK, OYAKBaHW fqa OB/aTt 3aliarTeHy Ha
CITYKUTENMTE Mipe3 CIeABANY OTYETHH NEPHONM B 3aMAHA HA TPYAa MM 338 M3MHMHAIHA OTYCTEH
TIEPHOI. ’

Ofestemenun npu NEHCUOHUPaHe

B CBHOTRETCTRHE ¢ H3KHCKBaHUATA Ha Koziekca Ha TPyTia, NPH NpeKpaTiBaHe Ha TPYJOBHA TOTOBO) HA
CYXKHTeN, HpAAoGHN TipaBo Ha ricHousd, JpyKeCTBOTO clejBa Ja u3mat obesieTenne B pasmep
Ha jBe OpYTHM 3aN71aTH, aKko HATPYIRHEAT TPYINOBHA CTaX B JpyXKecTBOTO € [0-MalbK OT Jecer
rofUHy, Ny mecT OpyTHH 3amiaTe HPH HATpYymaH TPYAoB cTax B JIpy>KeCTBOTO Hax jecer
HOCTENOBATENHH [O/IHHE,

OcBeH TOB&, TNPH FIPEKASBPEMEHHO NEHCHOHHpaHe NOPaju HeTPYAOCHOCOOHOCT, IEPCOHAIET HMa
ripaBo Ha oGesmeTeHne B pasMep Ha OpyTHOTO Tpy/0BO BR3HATPNACHHE 3a CPOK OT ABA MeCeila
Hp¥ TpYOB CTAX MUHMMYM Ii€T TOAMEH H NPH YCIOBHE, Y€ HE ¢a NOMy4aBaHy Taxusa obe3ie TeHus
fpe3 HOCHAS/IHATE TCT TOUHK OT TPYIOBHA CTAK,

Corinacso uspckpapaata Ha MCC 19 Joxoay Ha repcoHana 3aIbDKeHuETa 33 00esmeTennt Ipy
HeHCHOHHPAHE ¢¢ H3UMCIABAT Ha (asaTa HA KPeHTHUA METoi Ha FpOTHO3MUPAaHHTE eHHHULH.
PasxomuTe 3a TeKyLIHA OTHETEH HEPHOL 33 TEKYII TPY/I0B CTaX M JIHXBHTE BBPXY 3aIBIDKeHHETO C&
Nip3HABAT B TeyanbuTe u 3aryGHTe, a AKTIOEPCKUTE meYandu M 3ary0m oT Kopexiuu Ha 6a3a Ha
OIINTA ¥ TIPOMEHH B aKTIOSPCKHTE TPETIONOKEHNMS e OTUHTAT Kpes JPyrHTe BeeoOXBaTHY JOXOmH
IAPeKTHO B coGCTBEHUS KamuTal, B peseps 3a akTioepcku neganGu. ITocnemBaliuTte ppoMeHH B
pesepBa 3a AXTIEPCKH Nieyanty ce OTHACAT JUPEKTHO B HepasipefelieHHTe nevyaiow.

PasxoTe 3a MUHAA TPYOB CTax e MpH3BABAT KarT0 Pasxoj HA NuHelna Ga3a 32 cpeflHAs CpoK,
JOKare ZoxopuTe cTaHar Ge3ycnosHO ripwgofurn. Mo CTeneHTa, 70 KOATO IOXOMTE Ca Bede
GesycmoBHO rpuaoOuTH, He3aGaBHO ciel BBBEKJAHE MAM NPOMEHHM B IUIAHA 33 JOXOAM IPH
rieHCHORHpane, JlpyKecTBoTo NpH3HABA Pa3X0/ia 38 MUHAI TPy J0B CTaX BeJHATa.

CernacHo m3uckBanmata Ha MCC 19 Jloxom Ha nepcoHana, J{py KecTBOTO IPH3HARA 33XBb/DKEHUS
3a ofeslieTennsd Npy NEHCHOHMPAHe, KOMTO €& M3YHCILIBAT OT JMHEH3HPaH AKTIOep Ha 6asaTa Ha
KpeqUTHMA METO HA MPOTHO3MPAHNTE ¢/MHMIH, PazxoiTe 3a TeKyIIHAT 0TUCTEH IiepHo | 3a TEKYIL]
TPYMOB CTAXK H NHXBUTE BBPXY 3aNBIDKEHHETO ©€ IpHU3HARAT B mevanOute u 3arydute, a
aKkTioepckuTe mevanbu u 3arybm OT Kopekium una $asa Ha OHHTA M MPOMEHH B aKTIOEPCKHTE
TPEAIIOTNIONEHNS Ce OTYUHTAT Ipe3 JpyrHTe BceoOXBaTHH NOX0/1 JUPEKTHO B COOCTREHII KanHTal, B
pe3epB 3a akTIoepcKH Neyantu. OcsoSoeHKTe 0T TO3K pe3epB CyMu ce TpaHcdepupar npes Apyrure
BCeoOXBATHH AOXOAM B HepasnpeeIeHaTa neuanta,
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HOACHUTETHH NPH/IOKEHHA KbM OPHHAHCOBHA OTYET (ITPOB/I’KEHHE) ‘

30 zodunama, npuxioyeauia na 31 dexemepu 2016
Bewuru cymu ca npedcmasent 6 XUIA0U 1€6A, OCGEH GKO HE e NOCOUEHO Opy20

3.8. Jioxoam Ha mepcoHANA (NPOIBIEKEHHE)

Pasxoamre 3a MMHAN TPYXOB CTAK C¢ NPU3HABAT KaTo pa3Xol Ha JiHeliHa $a3a 3a cpelng CPOK,
70KaTo J0XOUTE CTaHAT Oesycnoeno npufoburi. Jlo CTeNeHTa, A0 KOATO AOXOIMTE Ca Beye
fesyciiopHOo nNpHAOOHTH, He3abaBHO ClieX BLBOKIAHE WIAH NPOMEHH B IJ3HA 3a AOXOQM IPH
neHcronupane, J{pyKecTBOTO MPH3HABA PAa3X0/a 3a MHHA TPYZOB CT&X BeAHATA. 3aHbIDKEHHETO 32
JOXOIH HA NepCOHANA NpH NEHCHOHMpaHe, NPU3HATO B OTYETa 3a (JUHAHCOBOTO CHLCTOAHEE, C€
CBLCTOH OT HACTOMLLIATA CTOMHOCT HA 33Mb/DKSHHETO 3a HanyalljaHe Ha Te3d JOXO/H.

KuM 31 gexemspu 2016 rogmua Jpy:KecTROTO ¢ npunoxmno 3a nepsd nsT MCC 19 Joxomi wa
nepcorana. Thit kKato epeKTBRT OT pasxoda 3a obeslleTeHMA NP NEHCHOHMpaHe 3a MPeAXOIHH
OTYETHH NIePHOIM e HeRHAUHTENCH, JaHHuTe 33 2015 1 npeaXoHu rOIHHH He Ca IPSHIHHCIaBai.

3.9. IHporminn

IMpoBu3us Ce NPH3HABA B OTYETA 3a (JMHAHCOBOTO CHCTOAHHE, KOTaro pyXKecTBOTO MMa NDABHO
BIM KOHCTPYKTHBHO 3aJBJDKEHHE B PEe3yJTaT HA MUHANO CHOHTHE W MMA BEPOSTHOCT ONpererieH
M3XOZAL[ NIOTOK, CHABPKAI HKOHOMHUECKH IION3W, Aa Obge Heo0XoluM 3a NOKPHUBAaHE HA
sanbKennero. IIpOBH3MATE e AUCKOHTHPAT, KoraTo e)eKTHT OT BPeMEBaTa CTONHOCT Ha NapuTe e
CBHIECTBEH, KATO C@ M3NOA3BAa AHCKOHTOBATA HOpMA Npedm ofllaraHe ¢ JAaHBIM, OTpa3ABalna
TexylTe NA3aPHE QLEHKH Ha BPeMeBaTa CTOIHOCT Ha HapuTe U, 4KO € NOAX0sINo, CreUHpIIHITe
34 33XBLKSHHETO PHCKOBL.

3.10. Hpmnsuasafe Ha NPHXOTH 1 pA3X0TH

I'Ipuxo,anTe ¥ pasxoauTe ¢¢ NPH3HABAT B MOMEHTA Ha TAXHOTO BRIHHKBAHE, CBITIACHO NPHHLMIIA HA
HAYHCIIeHMETO, HE3ABHCHMO OT NapHYHHTE NOCTRILICHN W IIAIIaH A, OTYRTAHETO UM Ce H3BBpIIBA
IPH CIla3BaHe Ha H3HCKBAHETO 33 NPpHYHEHA 1 CTOMHOCTHA BpPb3Ka MEKIY TAX.

Hpuxo,ame ce OLSHABAT N0 CIpaBeJiHBaTA CTOMHOCT Ha NOAYYSHOTO HNKE NOLAMEHKAIOTO Ha
NoMydasakic HAW Ijiaiade BB3HArpaxIeHHe, HaManeHCO ChC CyMaTa Ha BCHYUKH IIpeJ0CTaBeHH
OTCTEHIKH.

IlpuxomiTe ce NPH3HABAT, KOFATO CYyMarTa HA NpHXOAa MOXe g3 Obae HaJeKAHO M3IMEpEHA H ¢
BepoATHO J[Py:KECTBOTO 13 HOMy4H GhICIIH HKOHOMMUECKH TIOJI3H B PE3yJITAT OT CAE/KAaTa, KAKTo H
4KO Ca M3NBJIHEHN CRCIHGHYHNTE KPUTEPHH 3a IpH3HABAaHe Ha npuxomute. CyHTa e, Ye-cyMaTa Ha
NPHX0Ma HEe € HaASKIHO H3MEpHMA, A0KATO He ¢A OTCTPAHEHH BCHYKH NOTEHIHAAHN HECHIYPHH
yCIOBHSA, CEBP3aHU ¢ npogaxbarta. IlpeueHkara Ha JipyKeCTBOTO N0 OTHOIICHUE KPUTEPHUTE 34
NpHsHaBaHe HA NPHUXOIUTS Ce OCHOBABA HA HCTOpHYeCKns ONHT HA JIpy:KeCTBOTO, KATO ¢e B3SMA
OpeaBU BUAA HA KAHSHTa, KAKTO U BUAA X CTICIHGHYHATE YCHOBHA Ha BCAKA TPAHRAKIHA. '

IIpucedu om npodaxcéa Ha croxn

TIpuxopure 0T npoJax0a Ha CTOKH e IPU3HABAT, KOFATO Ca H3IBIHSHH C/IGAHITE YCOBHA:

¢ 3HAYNTE/HUTE PHCKOBE M IOJ3H OT COGCTBEHOCTTA BBPXY CTOKHMTE €A HPEXBBpIJCHH HA
KyHnyBada,

e JipyeCTBOTC He € 3aNnasuio ' NPOAEDKABAIO YyacTHe W edexkTHBeH KOHTIpOl B
YIPaBIEHHETO HA CTOKHTE, KOSTO OOMKHOBEHO €& CEBP3Ba ChC COOCTBEHOCTTA BBPXY
CTOKHTE;

BepoaTHo ¢ B pe3y/TaT Ha cueNkaTa J{py KecTBOTO Ja NOMy4H HKOHOMHYESCKY H3IONW;
[puxoguTe W pa3sXoIuTe NPAKO CBBP3aHM CbC CHAEIKATA MOraT Aa OBAAT HANEXIHO
OLICHEHH.
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3.10. IIpu3HapaHe Ha NPUXOAH U PA3X0JH (TPOALIKEHHE)
IIpuxodu om ycrayau

Koraro pe3ynTaThT OT CHENKara 3a IPeJOCTaBdHe HA ycIyra Moxe Aa ObAe HaAckKAHO olieHeH,
HPUXOAET Ce IIPH3HABA B 32aBHCHMOCT OT ETalla Ha 3aBEPLISHOCT HA CHENKATA KbM Kpasd HA OTYETHHA
nepuolt. TIpH3HaBaHeTO HA NPUXONM B 3aBHCHMOCT OT €Talla HAa 3aBRBPHICHOCT HAa CHACTKATA Ce
Hapuya MeToJ| Ha IIPOLEHT Ha 3aBbPIIEHOCT, IpH KOHTO IPHXCANTE Ce NPU3HABAT B CHETOBOJHUTE
HEePHOAH, B KOHTO YCIYTHTe cA M3BbpIlend, B cmyyanre, KOTaro pesyATaThT OT CHEIKATA HE MOMKE
Ja Opjie HameKIHO OUeHeH, IPUXOART Ce NMPHIHABA CAMO JOTOJKOBA, NOKOJKOTO HANpABeHUTE
Pazxo ca BEICTAHOBUMH.

Hpuxodu om auxeu

H})HXOJ-IHTG OT JINXBH C¢ HaYHCHABAT KaT¢ CC IIpUNara MCTOXLT Ha G(DGKTHBHHH JIMXBEH HPOUCHT
BBPXY HCIUIATCHATA ITIABHILA.

Pasxoou

Pasxonyrre ce npm3masar B meyanGure u 3arybure, KOoraro Bh3HUKHE HaMmanesue ma Objeum
HKOHOMMYECKH M3r0/iH, CBhP3aHH ¢ HaMaJieHVe Ha aKTHB WIH yBelNYeHNe Ha [IaCHB, KOeTO MOXeE Ja
6BJe GI[EHEeH0 HATESHKIHO,

Korato HKoHOMHYECKUTE H3TOAK CC OYaKBa Ja BBE3HHKBAT IIPE3 HAKOAKO (bHHaHCOBl/I nepilond H
BpB3Kara HM ¢ IIPHXOMTE MOXE Ja ObJe onpeneneHa camo Hai-0010 WM KOCBEHO, pasxojiTe ce
HpH3HaBaT Ha Ga3ara Ha IPOLIEAYPH 33 CHCTEMATHYHO H PALIMOHANHO pasnpejeenye.

Pasxoou no saemu

- Pasxonure no 3aeM#l ce IPH3HABAT B NeqalOuTe U 3ary0KTe 3a nepHoia, B kolTo ca BE3HUKHANM H
Ce ONpPe/IeNAT Bb3 OCHOBA Ha JBKMMAra raBHHUA U TpHUAosKUMEA e(exTHBeH NUXBEH IpOLEHT,
NpeJICTaBIARALl IPOLESHTHT KOHTO IMCKOHTHpA OYaKBaHWTE INApHYHH IAliaMMs N0 HETHATA
TIPEHOCHA CTOMHOCT HA (PMHAHCOBHA NTaCHB Ha 0aza npeANonaracMus )XUBOT HA TO3H IIACHB.

Hpveu npuxoou/pasxodu

TeyanGara/(3arybara) ot mpojaxbara Ha HMOTH, MALIHEH H ChOPHKEHHSA CE NPEICTABS KATO APYTH
npuxoan/(pasxoay). KoMnercanuu oT TpeTH AuUA 3a o0esleHKa HiH 3ary6a Ha MMOTH, MAUIMHH,
CBOpPBXKEHNS H 000pyBaHe, ce NIPH3IHABAT B NeUaNGHTE M 3arYOUTE, KOTATO KOMIIGHCAIMUTE CTaHaT
ABJDKHMH.

3.11. Ouenka n ynpaBaeHHe Ha (PHHRHCOBHS PHCK

3.11.1. Daxmopu na runancosus puck

B csoqra neftroct JIpyxecTBOTO € HINOKEHO Ha MHOKECTBO (JMHAHCOBH PUCKOBE — NA3apeH PUCK
(BKMIOUUTCNHO BANyTeH PHCK, JMXBH PHUCK M LEHOBH DHCK); KDEAMTEH DUCK H pHCKA Ha

JHMKBHIHOCTTA. JIPYXKECTBOTO He M3NON3Ba JepHBATHBHY (HHHAHCOBH HHCTPYMEHTH 34 YIPaslicHHe
Ha (bHHAHCOBHA PUCK.
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3.11. Omenka u ynpasjieHue HA (PHHAHCOBHS PHCK (npoabKeHne)
3.11.2. Masapen puck
Banymen puck

JpyxecTBOTO He HIBBPINBA TPaH3aKIuM B YY)KAECTPAHHA BAJyTa H HE € HINMWKEHO HA BANyTeH
PHCK. :

Juxeen puck

Trii karo JIpy:KeCTBOTO HAMA 3HAYMMH JHXBOHOCHM aKTHBH, NPHMXOJINTe Ha [py:KecTBOTO H
OTIcpATHBHMTE NAPHYHH IOTONM €4 He3aBHCHMM OT MPOMEHHTE B NA3apHHTe HABA HA JIMXBHTE.
DuHAHCOBATE WHCTPYMEHTH, KOHTO MOTEHIHANHO H3jdarar JipyXecTsoTO HA JMXBeH PHCK, ca
NpeuMHO OAHKOBHTe 3a38MH H JOTOBOpHTE 3a (MHaHcOB NM3uHI. TBH Xaro mpy 3aemuTe
NOFOBOPEHHAT JMXBeH TNpOMeHT € ¢ ¢ukcupada Hanbasxa Han SOFIBOR, [lpy:kecTRoTO
HOTEHIHANHO € M3JIKeHO Ha PHCK Ha MapHYHMA HOTOK.

Lenoen puck

JIpyXECTBOTO HE © M3JIOKEHO HAa VEHOBH PHCK, Thil KATO He NPHTEKABA AKTHBH, YMHTO LEHH 4
0OBBp3aHH ¢ NEHHTe Ha MeXXYHAPOIHHTE Ta3apH.

3.11.3. Kpeoumen puck

(YHAHCOBHTE AKTUBH, KOHTO MOTSHHANHO H3TaraT JIpyRecTBOTO Ha Kpe/iTeH PHCK, Ca BPEAEMHO
B3eMaHIATA To Mpojaxtn, OcHOBHO JIpy’KECTBOTO € M30KEHO Ha KpeJHTeH PpHCK, B Cy4ail qe
KJIHEHTHTE He H3IUIATAT CBOMTe 3anb/bkeHmd. TlondTHkaTa Ha JIpYy)ECTBOTO € HACOYEHA KBM
TIpofiakOn Ha YCIYIH, 9acT OT KOHTO cé 3aIUIAMIAT aB3HCOBO OT KIHEHTHTE, B PE3YNITAT OT KOETO
PBKOBOACTBOTO CHHTA, 4€ KPSJHTHHAT PUCK ¢ HeSHAYHTEIICH.

3.11.4. JTuxeuoen puck

JIMKBH/IEH pHCK € PHCKRT, 4e JIpY)XecTBOTO MoKe /1a cpellHe 3aTpyJHeHHs NpPH [0oTacABaHe HA

CBOHTe (HHAHCOBH 3a7bKeHHd. C pel YnpasneHHe Ha TO3H PHCK PBKOBOJCTBOTO MOMIBPKA -
ONTHMANIHO HHBO OBp30 JHMKBHIHM aKTHBH (IapmuHH cpelcTBa H B3eMaums). JIpyKECTBOTO C€

CTpeMH 3a H3TOTBA MPEenM3HH IPOTHO3M HA MapHYHHTE MOTOLH, KOETO cloMara 3a eeKTHBHOTO

ynpaplieHHe Ha JINKBHAHAS PHCK.

B tabnuuara mo-Joiy c¢a HOCOYeHH (GHHAHCOBHTE 3a0b/keHMA Ha JIpY)KecTBOTO KbM Xpas Ha
OTYETHHA TepHol, KiacHQHUMPAHH CHOpe] TexHuA ACTOBROpeH manek. [locouennte cyMm ca
IOTOBOPEHHTE, HEJHCKOHTHPakH NapHany Notouyn. CyMuTe, XBIDKHMHE 0 TRAHANECET MECena clie]
Kpas Ha OTYeTHHSA [MepHod ca NPHONHIHTENHO paBHH Ha TAXHATA MPEHOCHA CTOMHOCT, TEH Kato 3a
TAX BIHAHHETO Ha JUCKOHTHPAHETO HE € 3HAUATEIHO,

Or2ms
Ao 1 roanHa ——— O6uo
31 nexemepn 2016
THPTOBCKH ¥ JIPYTH 335bMKEHIA (Hpuioxerne 19) 1935 - 1935
BaHkOBH 3aeMu (IIprtoskeHue 20) _ 519 - 519
3anpoienns o GMHAHCOB JM3NHD (MpunoskeHue 20) 62 143 205
Otéuo 2516 143 2659
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Huycenepune EAJ

HHOACHUTETHH ITPUIOKEHHA KbM (DHHAH COBHA OTYET (HTPOAB/LKEHHE)

3a z00unama, npuxmioveawid Ha 31 oexemepu 2016
Beuuxu cymu ca npedcmasenyt 6 Xuisou 1e6a, 0C6eH KO HE € ROCOYEHO dpyzo

3.11.4. JTuxeuden puck (npodvincenue)

Ho I roguna O:‘]zni(:lg Ob6mo
31 aexemBpu 2015
"T'BProBCKH W APYTH 38IbJukeHiA {Mpmwionkerne 19) 2292 - 2292
3ansmKesEs 10 GEHAHCOR AH3KAT (npunoxeHne 20) 4 2 6
O0mo 2296 2 2298

3.12. Ynpapjienne Ha KalHTAI0BHS PHCK

OcHOBHATA He Ha PHKOBOACTBOTO HA JIpy>KecTBOTO NpH yHpaBlieHye Ha KaNMTAIOBHA PHCK € Ja
MOJIABPKA HUBOTO HA coOCTBeHHA KANMTAI B IpaHMIM, KOMTO nospoassar ma Jlpyxectsoro fa
IPOIBIDKH CBOATA AeiiHOCT KaTo AeficTBAIIO MpeANpHATHE, KAKTO | & OCHIYPH BB3BpAIlagMocT Ha
CBOHTE aKIMOHepH. -

CTpyKTypara ga KamuTana ce M3MepBa upes H3MO3BaHETO HA KoeHUHEeHTA HA 33/UTBKHAMNOCT,
KOMTO Ce M3YHC/IABA KaTo CHLOTHOLIEHHE KA HETHATA 3aTHKIUIOCT KBM colcTeennd kanurat Ot
CBOf CTPAHA HETHATA 3aUTHKIANOCT CE H3YHCIABA KATO pa3jinka MexQOy cyMaTa ua 3aibIDKeHHITa
na Jlpy:KecTBOTO 110 I0TeBOPH 3a 3aeM ¥ (GHHAHCOB JIM3HHT H TAPHYHHTE CPECTBA U eKBUBAICHTH.

KoeduilieHTET Ha 3aTHKHATOCT [TOKa3ea AOKOIKO AeiHocTTa Ha JIpyKecTBOTO ce (unaHcupa ohe
coGcTBe H KATIMTAT WM CRC 3a8MHH cPe/ICTEA.

31 pexemppn 31 nexemBpH
2016 2015
Bankoru zaeMu (npuaoxerue 20) 506 -
3abILKEHHA TI0 (PHHAHCOB JH3MHT (puioxerye 20) 192 6
Iapauny cpencrsa u eKBUBANICHTH (npuioxenie 17) (6) (17
HeTHa 3a3LTBRHATOCT 692 (1)
ColerBen ranmuTan 682 671
SapimEnnaocT (RoeduipeHT) Lo1s (0.016)

Kom 31 nexemspu 2015 rojmia koe(HIMENTHT Ha 3a;m’5mwloc'r e OTpHuaTe.IIHa BENIHYHHA, THi
karo JlpyxecTeo1o onepupa cse co0CTBEHH CPEACTBA,

3.13. Ouenxa Ha cUpapelINBATA CTOHHOCT

Tlpurexapanure 0T Jipys#ecTsoro (MHAHCOBA MHCTPyMEHTH NPE/CTABIABAT KPATKOCPOUHH
THPTOBCKH H APYTH B3eMaHHd W 3a)b/DKeuns, OaHKOBH 3a8MH ¥ 3aJBIDKEHHS 10 (MHHAHCOB NHM3UHT.
3a ompegenA#eTo Ha CIpaBelNMBaTa ‘MM CroiHocT JIpYRKeCTBOTO HM3DOMZBA METOAa Ha
AMCKOHTHPAHUTE IAPHUHM MOTOMH. 1Hif Karo (MHAHCOBHTE MHCTPYMEHTH €4 KDATKOCPOMHH H ¢
npereGpeRuMo MAIKa OTCPOYEHOCT Ha IAEKHTe, TO TCXHITE [IPSHOCHH | CIIpaBeTHBH CTOHHOCTY
¢a nprOIU3HTENHO paBuy (BIHK mpunokenns 16, 19 u 20).
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- Huncenepunz EAJ
HOACHHUTETHH NPHTOKEHHA KbM OHHAHCOBHA OTYET (TPONB/LKEHHE)

30 zo0unama, npurnoveauya na 31 dexemepu 2016
Bewwsat cymu ca npedemaseHu ¢ Xunadu 1eea, 0C6eH aKo He € ROCOYeHa Opyz0

3.14, KpurnuHM CcqETOROAHH HpemedKH ¥ KIIOMOBH M3TOUHHIH Ma HECHEYPHOCT HA
ApUOINIHTEINH CHETOROHH OLEeHKHN

Kopnepamusen oanvk

JIpy’KecTBOTO € JaHbueH CyOeKT, nonajail [ox IOPHCAMKUHATA Ha ObArapckard JaHbYHA
aAMMHHCTpaus. Jpy)KeCTBOTO IpH3HaBa MACHBH 33 OYaKBAHH JAHBYHM 3aTb/DKeHNS IPH Oblemn
NAHLYHHA peBU3HH Ha 0a3a Ha Mpellenka HA PBKOBOLCTBOTO JAlH e OBIAT IBDKHMH JAOIBIHHTENHH
JaEy, Koraro OKOHYATeTHO NHDKHMHTE JaHEBIH B PE3YNTAT OT MONoGHY ChOUTHA ca pasiuyuy OT
ILPBOHAYANHO OTYETEHHTE 3a[bIDKCHMS, Te3H padiukH e OBAAT OTpasenu B KPaTKOCPOUHHTE
3abKEHHs 38 KOPITOPATHBSH JaHBK H ILE HMaT edeKT BhpXy OTCPOYEHH HaHbBLM B HepHOZa, B
KOHTO € HanpaEeHO TOBA YTOUHCHHE.

ITonesen scu80om KA UMOTMH, MAUIUHY U CLOPRHCEHUA U HEMAIMEPUANHY GKIMUEY

DUHAHCOBOTO OTYUTAHE HA HMOTHTE, MAIIMHHTE H CHOPHKEHHATA H HEMaTEpHANHHIE aKTHEH
BK/IOUBA H3N0J3BAKETO HA MPHOAM3HTETHI OLCHKY 33 TEXHUA 0YAKBAH I10JE3CH JKHBOT ¥ IPCHOCHH
CTOHHOCTH, KOMTO ce OasHpaT Ha NMPEIeHKH OT CTpaHa Ha prKOBOACTBOTO Ha JIpyiKecTBOTO.

Hoxodu na nepcorana npu neHCUoHUpane

le-l ONpereNIHeTO Ha Sa\ﬁ['BJI)KeHHeTO 3a MOXONH Ha IepConaia MpH NMeHCHOHHPpAHE C€ H3HCKBA Ja
OBAAT HanpaBeHH NpENNOAMKeHHA 3a HOpMaTa hHa MHCKOHTHpaHe, OBACIIOTO HapacIBane Ha
3aTaTHTe, TEKY4EeCTBOTO Ha TIepCOHaNa M HMBaTa Ha cMbpTHOCT. [Topany AeNrocpouHns xapaxrep
HA NOXORNTE HA IepcoHaja NpPH NCHCHOHHpAaHe, TesH NpemnolokeHnd ca o0eKT Ha 3HauMTeIHA
HECHTYpPHOCT.

Obesyenra Ha G3eManun

Pasxop 3a o0esueHKa HAa THPrOBCKHM B3eMaHud ce Qopmupa, KOTaro ca Hamune OGeKTHBHU
nokasarencTsa, ue JIpyXecTBOTO HaMa Ja Moke Ja chlepe Inara ¢yMa IO TAX CBIJIACHO.
OPUTMHAIHHTE YCNOBMS Ha B3CMaHuATA. 3HauMTenHH (MHaHCOBH 3aTpyIHEHMA Ha JUTBXKHHKA IO
B3EMAHETO, BEPOATHOCT IILKHHKBT Ha Ble3e B IPOLENYpa HAa HEChCTOATENHOCT MAH [Jpyra
¢duHaHCOBa peOpraHM3alli, HEH3MBIHCHHETO MAM HPOCPOYNETO B IUIAMAHETO €€ R3eMAT HOX
BHHMaHHE OT PHFKOBOJCTBOTO, KOTATO C¢ OLpelieNs H KiIacH(HIIpa KaeHo B3eMaHe 3a o0esieHxa.

TIpnGnusnTeHaTa OLUCHKA 33 3ary0H OT ¢hMHHTeHN H HeeROHpaeMH R3eMAHMA ce NIPaBH B Kpad ha
BCAKA (PHAAHCOBA TOXMHA Ha MHAMBHAyanHA Oasa B 3aBHCHMOCT OT NlepuOka Ha IMpocpoune, Benukn
ChbMHHUTEIHH B3eMaHHA, KOUTO HE Ca c1;6paﬂu KbM MAaTara Ha (i)HHaHCOBHSI OTHET ¥ IMAaT HEITHKAIUH
33 HaJIYUe Ha IpH3HAIM 33 o0e31eHKa, ce 00e3leHIRaT.

4. IIpuxomm

Topuna, Foxmia,
APHKIIOYBANIA APHKIICYBRNR
Ha 31 pexemBpH  u2 31 XexeMBpH

2016 2015
[Mpuxomu oT npoaaxda Ha YCIyru 6 982 9572
Hpexonau oT mpogaxba Ha DpogyKLXs 1729 871
Ipuxomu oT Npoaakta Ha CTOKK ' 438 388
O6umo 9149 10 831
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Huncenepunz EAJT

NOSACHHTETHH MPHIOKEHHA KM OHHAHCOBHA OTYET (MPOJB/DKEHHE)

36 200unama, npurtioveauia na 31 dexemepu 2016

Beuyru cymu cd apedcmdsenti 8 XUIAOU 126d, 0CREH AKO He € NOCoYEHD Opy20

3. JApyru npuxolin

Kum 31 gexemspu 2016 12015 roguna JpyriTe (IpHKoaY ca CHOTBETHO B pasMep Ha 37 xum. me. u 23

XHIL JIB.
0. Pa3xoan 3a MarepHad
Yoguna, Tonuna,
MPUKATOMBAINS EPUKITIOUBAIA
ua 31 pexemBpu  Ra 31 gexeMBpR
2016 2015
Marepuant 3a CTPOUTENHO-MOHTAXKHA paboTy 5411 6 657
Topura 103 141
Em.eneprus 63 64
Marepuamd 3a TpaHCIIOPTHH CpelicTRa 37 10
KoncymMaTuBH 3a MpoH3BOACTBOTO 32 34
HnBenrap 27 6
Tipeana3uui cpeycTRa 15 18
Marepuany 3a MOXIPEXKA 1 BETPEUHN HY K Ik 10 12
Kannerapcku Marepuan ¥ KOHCYMAaTHBH 3 4
Bona 3 4
Marteprany 3a Wae T HETEKYM aKTHBH 1 8
HApyrn 1 1
O6mo 5706 6 959
7. Pasxonm 3a RLHOIHH YRy H
Toauua, Toauna,
OpUKI0gBAId.  NPHKIUBANIA
na 31 pexemBpH  Ea 31 gexemBpn
2016 2015
Haemu 466 765
Veayrs o7 NORU3NBIHATENH 330 316
Yenyru ¢ MeXannzagus 217 132
[poexTanTeky, TexHAYecky, codTyepHr pasxony 80 79
TpascnopTHA yeayru 48 45
JacTpaxoBKH 27 24
Hoanpwxka ¥ pemont 25 87
Taken 25 -
VCIyra NpoH3BOICTBEHS nefHocT 17 35
CroGmuTesHY YCIyTH 12 13
Prnama 11
Hpyru 15 2]
Ob6me 1273 1517
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Huncenepunz EAZL

HOACHHTETHH NPH/IO0KEHHA KbM OHHAHCOBHA OTYET (IIPOSB/PKEHHE)

3a 2odunama, npuxovearia na 31 dexemepu 2016
Beuuru cymu ca npedemaseny ¢ Xunadu 1e6a, oceer aKo He € ROCOUeHO dpyeo

8. Pasxoau 3a mepcoHasa
Toxuna, T'oanna,
NPHKTICYBAHIA  [PHKIICYBAINA
wa 31 nexeMBPH  Ha 31 nexeMBpH
2016 2015
Pa3xonH 3a BE3HarpamIeHna 1613 1765
PasxoIH 3a COLMAIHK OCHIYPOBKH 273 300
Oomeo 1 886 2065

9. OTyeTHa ¢TOMHOCT Ha NpOJaJeHH CTOKH

OrueTHaTa cTOHHOCT HA NpojafeHyTe CToKH KbM 31 gexemBpu 2016 u 2015 romina e ¢bOTBETHO
369 xun. B, ¥ 352 XU JB. ¥ ce OTHACA A0 Npoaax0aTa Ha eNleKTPOMHCTATALMOHHY MaTepUaH,

10. Jpyrn pazxomu

31 pexeMBpH 31 pexeMBpH
' 2016 2015
KomagnupoBkk 120 127
Coupanas pasxoaH (BaydepH) 67 77
3ary6a ot npofaxGara H2 HMOTH, MAIHHHHE H CBOPEKSHRA - 69
lpuxodu om npodascbama - (98}
Omuemna cmoiinoem - 167
JlanbIH H TAKCH 13 13
IpencTasprrentn 5 1
I'nobu 2 -
HApyrn 1 -
OGuro 208 287
11, OUHAHCOBH NPHXOAH H pA3X0AK
31 nexeMBpH 31 nexemapu
2016 2015
HMprcony ot nuxen - 1
O6mxo dumaHcoBH NPHXOAH - 1
Pasxoau 2a MHXBH No 6aRKOBH 3aeMu 6 -
Pazxons 3a TAXBE 10 GHHAHCOB JTH3RETD 5 1
KypcoBH pasiHKH, HETHO 1 1
BaHKoBH TaXCH, KOMHCHOHHH H PYTH PAXOAH, HETHO 8 4
O6mo PpHAAHCOBH pazxoan 20 6
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Huscenepunz EAJ

HOACHHTETHH NPHIOXEHHA KM OHHAHCOBHA OTUET (MPOAE/LKEHHE)

3a 200unama, npurtiovsauia na 31 dexemepu 2016
Bourxu cymit ca npedcmaseny 6 XuIAIM Jead, océeH aKo He e ROCOHEHo Opyeo

12. Jannuno obaarane

PasxonnsT 3a DAHEBK B MeuasouTe i 3ary0ure BKIIIOUBA CYMAaTa HA TEKYIWTE pa3X0aH 3a JaHbIU BPXY
Tieyandata M OTCPOUEHHTE PasXxoln 3a JAHGLM BhPXY leuantara CeruacHo nanckpatunara va MCC 12

Janbnu BppXy goxona.

Tekyn pasko/i 3a JaHBK
OTcpoyeHH AankHu

0010 pa3Xon 3a AaHbK

31 nexeMBpH 31 pexeMBpH
2016 2015

- 8

1 (6)

1 2

Hertrinre oTcpouenit JaHsUHM aKTABH, NPSICTABEHH B OTYETA 38 (PMHAHCOBOTO ChCTOAHME, BH3HIKBAT
B PE3yJTAT OT HaHbYHUTE edekTH BbpXy obdltaracMuTe W HaMajiseMUTe BPEMEHHH pasiHKy, KakTo

crcaBa.
31 aexemepu 2016 31 gexemspn 2015
Bpemenna Jdanbgen Bpemensa Hamsuen
paznanka ethexT pasanEa eexT
Canpgo B HAYaloT0 Ha HepHOIA '
SannmxeHus 32 HEHCHT 25 2 - -
Pazxoin, CBBP3aHH C ZOXOAH HA IEPCOHANA 43 4 23 2
3aXbmKCHH 32 KOMIICHCHPY MY OTITYCKH 56 6 33 4
O6moe 124 12 58 6
Boammkuaan apes nepuoaa
JHannuna saryGa 40 4 - -
AMOpTH3ALHY {31 3) - -
3agBMKEHIA 33 HEHCHH 13 1 25 2
Pasxomu, cBbp3aHN ¢ JOXOAH HA NEpooHAla 31 3 43 4
JaxbmxeH A 33 KOMIICHCHPYEMH OTIIYCKU 39 4 46 5
Ob6wo 92 9 114 11
IIpuzuatH 1npes nepHoaa
3aithKenus 30 HEHCHHA 7 - - -
Pasxony, cebp3alu ¢ JOXOAH HA HepcoHANA 43 4 23 2
3aXnmKeHHS 332 KOMOCHCHPYEMH OTIY CKH 55 6 25 3
O6meo 105 10 48 5
Camno B Kpasg #a Hepgoia
Jawnuana zaryGa 40 4 - -
AMopTy3allHH 3B 3 - -
3annmxeHus 3a TeHCHH 31 3 25 2
Pasxonwu, cBbpsanH ¢ JoX0[W Ha TIEpcoHala 31 3 43 4
3aNbIIKEHEA 33 KOMIICHCHPY €MHE OTITYCKH 40 4 56 6
O6mo 111 i1 124 12
42
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Huycenepunz EAJ

HOSCHHTE/THH NPH/IKEHES KBM OHHAHCOBHA OTHET (TPOAB/PKEHHE)
3¢ zodunama, npurctiousauia Ha 31 dexemspu 2016
Beuuxu cymu ca npedcmarei 6 XURAOU €6d, 0CBEH KO He € NOCoYeHs Opyao

12. Jdausuno odxarade (mpoak/Kenne)

CrrnocrasKara MeXLY CUSTOBOHATA neyanba u pa3zxojia 3a Nansk, ¥ WIYUCICHAATE 34 G(I]EKTT/IBHHSI
Haubyer npoueHT KbM 31 sexeMspn 2016 1 2015 romsna ca npejcTapeHl B clefHaTa TabnuLa:

" 3 aexemepn

31 gexeMBpHu

2016 2015
CueroBoana nedanta 12 21
TIpunoxuma JaHbsYHa cTaBKa 10% 10%
Jawpk BepXy nevanbara npy NpRrIOKAMATA JaHEYHA CTABKA (1) (2)
OG0 pasxol 33 ALK (1) (2)
EdexTUBHA IaHLYMA CTABKA 8.33% 9.52%
13. HUmorn, Manunn, CLopbXKEHNS W HEMATEPHANHH AKTHBH
Mamwey, Tpamenoprun  Kommotpn — HEMATepHATAER Ofmo
CHOPBKEHTS cpeacTBa AKTHER
H Apyri
Cango xem 1 auyapn 2015 60 402 19 - 481
HoronpuzoGuty axTusu 1 79 i3 2 95
OTnrcany - (209) - - (209)
Canao xbm 31 gexemepn 2015 61 272 32 2 367
HoeonpunobuTr aKTHBH 250 73 9 6 338
Ornucann - (15) - - (15)
Canno kM 31 gexembpn 2016 311 330 41 8 690
AmMopTH3anua
Camgo kM 1 apyapu 2015 36 101 18 - 155
Pasxozy 32 aMOPTHIAUMM 8 24 2 1 35
OTNHCAKY AKTHBH . {(42) - - (42)
Canno wbm 31 xexemspu 2015 44 83 20 1 148
Pa3xoan 3a aMOpTH3AUHE 30 20 7 2 59
OTnHCaHY aKTHBH - (12 - - (12)
Caago xeM 31 gexemepu 2016 74 91 27 3 195
IMpenocwa croiimocr
Knm 1 sayapn 2015 24 301 1 - 326
Kum 31 pexemmpu 2015 17 189 12 1 219
Kum 31 gexemppu 2016 237 239 14 5 495

KeM 31 rexemspn 2016 rojusga UMOTH, MallMAHM ¥ ChOPRKEHHS ¢ oT4eTHA croiinocTt 119 xum. s,
(2015: 61 xum. 1B.) ca HATTBIIHO AMOPTH3HPAHH.

Dunancos omiecm kv 31 dexemepn 2016 zo0unn
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Hroicenepunz EAH

HOSCHHTETHH IPHIOXEHHA KM GHHAHCOBHA OTYET (IIPOJB/IKEHHE)

3a 200unamn, npurotovsana e 31 dexemepu 2016
Bewuru cymu ca npedcmaseny & xunAdi 1e8d, 0CEeH aKo He e ROCOYERE Opyzo

14. MaTepuannu 3amacu

31 pekemBpl

31 aexemBpH

2016 2015
HesaBrpiueHo NPoK3BOICTBO 1005 812
MaTepuanu 548 736
Croru 357 305
TTpomyknug 178 24
HpenocrageHn aBancy - 12
Obmo 2088 1 889

MarepHanin 3aliack ¢ TIPEHOCHa CTOMHOCT 3a 600 Xunl. NB. Ca 3al0XKEHH KaTo Obe3meveHHe Ha

DaHKOBY 2aeMH (BIDK U HpUIoxenwe 20).

15. Knacudukanna Ha pUHAKCOBATE HHCTPYMEHTH 10 KATETOPHS

KoM 31 gexemspn 2016 u 2015 romusa J[pysKecTBOTO He HPUTEXABA (PUHAHCOBM MHCTPYMEHTH, KOUTO

C€ OTYHTAT Bpe? TieuanOuTe | 3ary OuTe.

Dunancoen axmueu

31 pexemBpnu

31 pexemepu

2016 2013
THPrOBCKH H APYrH B3eManis (Tpumoxennel 6) 984 1111
TTapuuuu cpeactea (npunoxenne 17) 6 17
O6mo 990 1128

dunancost nacueu

31 gexemMapn

31 pexemBpn

2616 2015

THProBeKy W ApYTH 3aXBIDKCHUS (Npuitoxenne 19) 1935 2292

baHKOBH 3aeMM (TpHnoxeHde 20) 506 -

SapbmxeHus 0o GUHAHCOR JH3HHT (puiokeHue 20) 192 6

O6mo 2633 2298
16. TEProRcky U IPYryU B3CMANUS

31 gexemMBpH

31 pexemBpM

2016 2015
TEProBCKH BIEMaHHT 661 891
BaemaHHA OT CBBLP3aHY AHNA (TpumoxKenue 23) 256 219
T"apasH 60 -
ABAHCH Ha 10CTABUHIM 6 -
JpyrH BseManus 1 1
Obmo 984 1111
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Huxncenepunz EAQ
HOACHHUTETHH MTPHAOKEHHA KM OHHAHCOBHA OTYET (IIPOAB/IKEHHE)

34 zodunama, npurmiodeana na 31 dexemepu 2016
Beuuxy cymu ca npedcmaseny 8 Xuladu 1eéa, GeeeH aKo He & NOCOYEHO Opyeo

16. THProRCKH M APYry B3eMaRU (MPOXbIIKEHNE)

[fpuresxasanute oT JpykecTBoTo QrHAHCOBY aKTHEM KM 31 nexemupu 2016 rofnsa mpeacTaBisbar
TBHPrOBCKY ¥ APYFH B3eMaHMA. 3a OMpeleNsHEeTO Ha crpapefiwBaTa UM cTofiHocT JlpyXkecTHOTO
M3M0713Ba MeToia Ha TUCKOHTHPAHWUTE TIapuuHHE TIOTOIH. KpaTKocpouHuTe (PBHAHCOBE HHCTPYMCHTH
ca ¢ mpeHeOpexUMO MalKa OTCPOUEHOCT HA TANEKHTIE M TEXHHTE MPEHOCHW W CHpaBEeIIHBY
CTOHHOCTY ca MpuOIU3ATeTHO paBHY. [IpeHocHaTa ¥ CTpaBefIMBaTa cTOMHOCTH Ha JBArOCpOIHRTE
dVIHAHCOBY WHCTPYMEHTH ca NpubIM3uTENnHo paByyi JpyxKecTBOTO Kiack(ulupa (MHAHCOBUTE CH
AKTUBH B HUBO 2 - AANNH, pasiliqHy OT LEHNTE HA AKTUBEN 11a3ap, BKIOYEHH B HABO 1, KOMTO Npsixo
MK KOCBEHO ¢a OCTHIHY 33 HabmiofeHue.

Honutakara #a JIpyKeCTBOTO N0 CTHOHmEHNWe HaOMONEHVeTO Ha B3eMaHHATa M WHIMKarunTe 3a
ofe3NeHKa e ONOBECTeHa B npraokesue 3.4.3. 3a 2016 1 2015 ronysa He ca HaTUCHABaHY 00E3EHKY
Ha THProBCKM B3eMaHud.

‘TeproBeky BzeMakud B pasMep Ha 600 Xl JIB. ¢a 3an0XkeHH KaTo 0feslieveHue no 6aHKkoBy 3aeMut
(B v pHnoxerHue 20).

B3eManuaTa OT CELP3aHy JMIIA ca OTIOBECTeHH B IpunoXkerie 23,

17. HapuyHu cpeacTea
31 nexeMBpy 31 nexeMBpH
2016 2015
TTapH4HKA CPe/CTBa B pA3NNANIATENHH CMETKH 1 5
TTapuuau cpencrsa B Opol 5 12
Obmmo 6 17

18. JBIKUMHE NaHb0H BEPXY A0X0TUTE

31 nexemepu

31 pexemMBpH

2016 2015
JskUMH ZanbiH B HAYAKOTO Ha IePHOmA 6 2
Tlnareny Zawbly NIPe3 NepHola ' (6) 4)
Hauwncner kopnopaTyuBeH Janby - 8
JexRME JaUBUM B Kpas HA MEpHOAa - 6

19. THProBeKH N APYIH 320 bIKEHUS

31 nexemBpr

31 pexemppu

2016 2015

3aIbIKEHUT KBM J0CTaBuHIH 1128 963
3annKeHUA KBM CBEP3aHH JiHa (Mpunoxedne 23) 679 1204
3annImKeHNE KBM TIEPCOHANA H OCHTYPHTENHH OpraHu3aim 187 213
Knnentn no aparcu 125 118
JanBiad 3aBIKCHES 51 35
Hpyru 3 7
Obmpo 2173 2 540
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Huncenepunz EAN
HNOSCHHTEIHH NPHITOKEHHA K3M OHHAHCOBHA OTYET (HPOXB/IKEHHE)

30 zoOHR@m, RPHRIoYeaa na 31 dexemepu 2016
Beuuxu cymu ca Rpedcmagent 6 Xuiiadu Jiead, 0CEeH aKo He e ROCOYEHo 8pY2o

19. ToHProsckl ¥ Zpyre 3akLIKeHH (HPOTbIKEHIE)

IMputexananute ot JpyxectBoro KM 31 nexemspu 2016 ronwHa GUHAHCOBY UACHBH BKIHO4BAT
TBPrOBCKH Y APYIY 3albIDKEHIA. 3a OTNpPeRelTHETO Ha CIpaBelnyBaTa WM ctoliHocT JpyxecTBOTO
W3MON38a METONA HA AHCKOHTHPAHUTE NapU4HH ToToln. Thil KaTo THPTOBCKH U APYIH 3a)(BIIKCHAS
€a KPATKOCPOYHM H ¢ TIpeHeOPeKuMO Manka OTCPOMEHOCT Ha MAllEKHTE, TO TEXHHTE MPEHOCHY M
CTIPaReRMBH CTONHOCTY ¢a MPHONH3NTENHO pasHu. JpykecTsoTo xnacudwiupa ¢uHAHCOBHUTE CH
AKTHEH B HHBO 2 - TAHHH, paziAMUHH OT TeduTe Ha aKTUBCH 11333p, BKIIOYEHH B HABO 1, KOWTO TIPAKO
HITH KOCBEHO ca AOCTBIIHH 32 HalmoaeHe, ,

ﬂpy}l{eCTBOTO HauyvCIABa 3abIIFKEeHUA 3a HeM3II0I3BaH 1arcH OT l'IyCK oT nepCOHana B ChOTBETCTBHE
¢ MCC 19 Joxony Ha HaeTu Mina. JBWKeHUETO Ha Te3n HAYHUCIEHHs, BKIIOUCHH B 3abDKCHHATA
KBM [lepCoHAalla 1 OCHI‘ypHTBJTHI/l OpI‘aHHBaHHH 3a nepﬂona €, KaKTo CigABA:

31 aexemppu 31 aexemspu

2016 2013

OcTaThK B HAYAIOTO HA HIEPHOIa 56 is

HaurcneHnu npes nepuoaa 39 46

Tlon3Bagy Ipes MepHoma (55) 25)

OcrarthK B Kpas HA NEPHOAA 49 56
B moea uncnoe:

3a zannamu 6epxy HEUINOAIEAH OMAYCK 34 47

3a coyuanHu OCUZYPOSKH GBPXY HEUINOTIEAH OMIYCK 6 9

20, 3azmbakeHus No SaHKOBH 3aeMH U PUHAHCOR JAHSHHE

Iipes 2016 rogrsa JpykecTBOTO CKIHOYBa TOTOROP 32 MHOTO LigNepa PeBOIBHpald KPSAWTHA THHHA
¢ 00m pasMep 1o 600 Xmn. fB., pasnpedeneH [0 NORIMMUTH, KAKTO CIIEBA: PCBOMBUPAII KPEXHT f0
600 xun. m8. u GankoB KpeAuT mox yomoBue Zo 200 xwr me. Kem 31 mekemBpn 2016 roxuna
2agbmxenteTo Ha JpyaectBoTo € B pasMep HA 506 xui, 7B,

BaHkoBHAT 3deM € C IUTARALI JWHXBEH TPONEHT M (uKkchpaHa HanbaBka, JIMXBEHMAT IPONEHT €
o0BBp3aH ¢ I-mecednnt SOFIBOR, mopaiy KoeTo IMXBHTe ce dKTYaNnH3UpaT TeKyIo. YCIOoBMATa Tio
GaHKOBHTE 3aeMH MOTAT Ja ce IPEeTOroBOPAT CIeR M3THYaHe Ha eXHa TONUHA OT OTIYCKAHETO MM,
CTeX M3RBPIIBaHE HA CHOTBETER (PUHAHCOB AHANM3 OT CTPaHa Ha DaHKaTa-KpeRuTop.

baHKOBHAT 3aeM, Tipenocrased Ha JIpymecTBoro, € ofesmeueH ¢ MIOTeKa Ha 3eMs M crpaja,
cofOcTBeHOCT Ha eAHONWWHMA COOCTBEHHK Ha KamuTana Ha J[py»ecTBOTO W 3allor Ha MaTepHalHH
3aTACH M THPLOBCKY B3eMaHms Ha J[PyHecTBoTO (BHXK CHINO IpUImKeHUA 14 1 16).

IMpaTexapamnte oT HpyxecTtroTo XeM 31 mexemspu 2016 ronnAa GHHAHCOBH MACHBH BRIOUBAT
TMXBEH 38€M. 3a ONpENeNIHeTO Ha CHPaBeIIHBaTa My CTolfHOCT J{pyXECTROTO M3NON3Ba METoMa Ha
AVCKOHTHPAHUTE TIAPHYHM NIOTomH. JIpyecTBoTo KnacHbuIMpa (HHAHCOBMTE CH AKTHBY B HURO 2 -
ZAHHH, pa3HYHA OT TIcHUTE Ha AKTHREH Nazap, BKIHUEHH B HHBO |, KOHTO MpAKO MM KOCBEHO cd
RocTenHM 3a Habmonerne, CripaBeAnnpara cTOHOCT Ha 3aeMa kM 31 nexemBpu 2016 roguna e
npHOAMZATENHO PABHA Ha [IPEHOCHATA My CTOHHOCT.
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Huxcenepunz EAJ

HOACHUTETHH HPHIOKEHHA KbM DHHAHCOBHA OTHET (HPOAB/IKEHHE)

3a 200unama, npuKNIcYeaia na 31 dexemepu 2016

Beuru cymu ca npedcmadentt 8 XWAdH Jiged, 0C6eH aro He e ROCONeRo apyzo

20. 3ausioreHnn 110 GAHKOBH 3a¢MH W PHHAHCOB JTHIHHT (ITPOThIKCHHE)

MuHHMAAHH JH3HNTGBH

Hacronma croifsocr ga
MHHHMAJIHHTE JHIHHT 0B

ILTaIRaHA IA2HIAHHA
31 nexemBpR 31 nexemspn 31 pexemspu 31 gexemBpn
2016 2015 2016 2015
3ém,umemm no (UHAaHCOB JHINHT
Ho enra rogiRa 62 4 56 4
Mexay nBe @ NeT roAHEM 143 2 136 2
Munyc: JIMXBH o JTH3UHT (13) - -
Hacromixa cToiiHocT Ba 192 6 192 6
3ATBLIREHNATA KO GHHAHCOB JIHIHAT
Munye: Hacrosiiua CrofiHOCT Ha
3ARBHKEHUATA 10 PHHAHCOB JIHIHHT 56 4
0 eHa rogHHa
HacTomika CroliHOCT Ha
FATBIKEHNATA [0 (PHHIHCOB IHIHHT 136 2

HAJ eHa ToIHHA

21, 3anbnmxennn 33 o0e3MICTEHNA PN NEHCHOHApaHe

JiBIDKenieTo Ha 3aJbDKCHHATA 3a o0e3MeTeHHs NpH TCHCHOHHpAHE, NMPW3HATH B OT4eTa 3a

(HHAHCOBOTO CHCTOAHHE €, KAKTO Clie/Ba:

Hacrosamia crofiHOCT Ha 3aABLKEHMETO

Pazxoau 3a TekyIl cTaK

H3nnaterH o0e3meTeHMA NPH IEHCHOHUPAHE NPe3 NEPHOaa
AXTIOepCKH 3aTyGH

Canjo B Kpan Ha mepHota

31 nexemBpH 31 nexemBpH
2016 2015

25 -

13 15

(7 -

- 10

31 25

PasxoqbT 3a TeKyIl CTax 3a roguHuTe, 3aBbpmBami Ha 31 jgexemspu 2016 roguHa € BKTIOUCH B

pasxoJyTe 3a nmepCoHaa.

CyMure, mpu3Hati B OTYeTa 3a BeeoOXBAaTHHMA MOXOH BBB BPE3KA CBC 33JLIDKSHHATA IIPU

IIEHCHOHUpAHE Ca cné;mme .

31 nexemspu 31 nexeMBpu

2016 2015

Pasxonu 3a TekyIl cTax 13 15

Pazxonu 3a nuxsu - -

Pasxopmu, npusHary B nedanture u saryGure 13 15
AkTroepcka nedanta OF IpoMsHa B 1eMOTPadICKRTE HOIYCKaHHA (1)

AXTIOGPCKM TIeyanGH OT MPOMsHA BB (PMHAHCOBKHTE MPELNOIOKSHAR (2) -

AxTIOEPCKHM 3aTyOH OT KOpPEKEHH, THKAIIM e HA ONUTA 3 10

AXTrOepCKH 3aryGu, NpH3HATH B ApyTH BeeobxBaTHu poxoau - 10

O6mo 13 25
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Huacenepunz EAJ
HOACHHTE/IHH NPHIOJKEHHA K'BM QHHAHCOBH}I OTHET (IIPOq M)I(EHHE)
3a zodunama, npuKRioueaya na 31 oexemepu 2016
Beuuru cymu ca npedcmaseny 8 XuIR0u 1e6d, OC6eH aKe HE € ROCOYEHO IpY2o

21, 3agnarennn 3a o0e3eTEHAA TPy NeHCHOHAPaRe (MPOALJIKeHIE)

JBrxenHeTo HA pe3epBa 34 JOX0AN HA NepCOHAA ©, KaKTO cheapa:

31 pexemspu 31 nexemepu

2016 2018
Cajio B HAYANOTO HA IIEPHOAA Q)
AxTioepcka 3ary0a, NpH3HATR B JpYTH BeeoOXRATH JOXONH, OpyTHO - (10)
OTCPOYEHH JaHBLH, TIPSKO IPU3HATH B COOCTBOHMA KAHTAN -
Canno B Kpasi Ha TIEPHOJA ® 9)

TpoBu3MATA € HAYHCIIEHA IPH TPHEMAHe HA CIIEHHTE OCHOBHH (PHHAHCOBH IpeATONOMKeHHA:

31 nexemBpn 31 nexemBpH

2016 2015
JIMCKOH'TOR DPOLIEHT 2.25% 2,50%
Balenio yperMueHHE Ha 3aMIaTHTE 34 CIICABANIRTE TPH FOAHHN 1.50% 3.00%
Braenio ypeTHueHHE Ha 3aIUTATHTE CHEJ TPETATA rOIHHA 0.50% 2.00%

Hanonzeanure qeMorpad)eki- akTIOSPCKH NpeAnoIokeHus ca fa3upadi Ha:
e JAHMH 34 TEKY9ECTEOTO HA MEPCOHAMA Ha JIpYKeCTEOTO 32 HOCAERHUTE TPH TOAUHE;
e Tabmuua 3a CMBPTHOCT, H3rOTBeHa HA 0azaTa Ha CTATHCTHKA, NPEJOCTABEHA OT
Haumonanums CratucTadeckH HucTuryT, 3a o0mara CMBPTHOCT HA HACCNSHHETO B
Brarapud 3a nepuoga 2011 -~ 2013 roauwa;

TexydecTBOTO HA NepcoHaNa e, KaKTO ClIeABa;

31 pexemBpn 31 nexemBpu
Brapact 2016 2015
18 - 30 romiun ' 35% 15%
31 40 roggau - : 25% 10 %
41 — 50 ropuun ' 15% 5%
51 —60 ropyan 5% - 3%
Hay 60 roauHu 1% 1%

CrriacHo ycnoBusaTa Ha aeifcramiua Konexrusen Tpynos gorosop M ¢wraacno Kozekca na Tpyua,
IpH NpUNo0KMBaKE TIPABO HA NESHCHA 32 OCHTYPHTENSH CTaX H BE3PACT, HEPCOHAMBT HMA IIPaBo Ha
ofesmeTeHye pM HEHCHOHHUPAHE B pasMep HA GPYTHOTO TPYAOBO BBH3HATPAKICHUE 3 CPOK OT 2
Mecella HIH B pasMep Ha GPYTHOTO TPYAOBO BE3HATPAOKACHHE 33 CPOK OT 6 Mecena, ako e paboTun b
ApPYXecTBaTa Ha rpynara obmo npes nocaexnute 10 roaMen OT TPYAOBUA CTAX.

[nanst 32 fedyHMpany 1oXoAN Hanara J{pyxecTBOTO Ha CIEHUTE aKTIOSPCKH PHCKOBE:

HHBecTHOHOHEH PHCK Hacroamara ¢rofiHOCT HA 3aE/UKEHHETO MO IUIAHA ¢ JeQHHHPAHH
HOXOAH ¢€ H3YHC/IABA Karo ce MIMONM3BA JNUCKOHTOB MPOLEHT Ha
BEirapcky pepHABHH LCHHH KHHKA, OSHOMHHMpaHH B JléBa, ¢
Matypurer no 10 rofnHu, KaTo JAHHHTE 33 CICKRALIHIC IOPHOIH Ca
Ype3 HHTSPHONUPAHS HA JAaHHHTE.

Jhixeen prek Hamanenne pa JMXBEHHA IPOLEHT HA BBArapckure XbpiKaBHH
LEHHH KHH2KA IE YBETHUH 33J5/DKCHHETO TO INaHa ¢ AeHHApaHH
JOXOMH,
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Huxncenepunz EAA

HOACHHTEJIHH MPHIOXKEHHAT KbM ODHHAHCOBHA OTUET (HPOIB/UKEHHE)

3 200unama, npuxmoueauia na 31 dexemepu 2016

Beuuru cymu ca npedcmagenil 8 XUTAOH fe6q, 0C8EH AKO He € NOCOYEN0 OpYEo

21, 3aabJiKeHH 33 06e3METeHNs NpH NeHCHOHApARE (MPOAbKEHIE)

Puck, cBBp3aH ¢ TBITONETHETO Hacrosmara croHHOCT HA 3a4LDKEHHET0 N0 NAaHa ¢ AeHHApaHH
HOXOAR c& H3YHCHABA MPH OTYHTAHE Ha Haii-no0para npHbaMsHTenHa
OLIEHK2 H2 CMBPTHOCTTA Ha HAETHTE THLA.

PHek, cBBpB3aH cBe 3aTNATATA Hacrosmara cToHHOCT HA 3a0BTAKEHACTO 10 MiaHa ¢ AehHAHpaHH
MOXONY C& H3YRCIABA KATO Ce OTUMTAT OhACIINTE 3aMJIaTi Ha HAeTHTE

JHEa TQ [aHa.

330BDKEHHETO 10 DJIaHA.

YBeauycHHET0 H2A 32AMNATHTE HIC TIOBHILH

AHATH3BT Ha YYBCTBHUTEIHOCTTE, OCHOBABAUT C€ HA PasyMHO BB3MOXKHMTE MTPOMEHH B CHOTBETHHATE
TIpe AMONORKEHNA, B Kpad Ha oTYeTHHA MePHOI, JoKaTo BCHUKH OCTAHANN TIPEAIIQIOKEHHA CC IpHeMa,

4e OcTaBaT HEMPOMEHEHH, € KaKTO cneapa:

IIpoueHT Ha FHCKOHTHPAHE
PasMep Ha 3aBIDKSHHETO {XHIL. JIB.)
Paznuica (xni1. 18.)

Pasmuxa (%)

PheT ga pafoTHara 3amuara
Pasmep Ha 388BTIKEHUETO (XU, JIB.)
Pasauka (xum. JiB.)

Paznuxa (%)

BepoarHocT 32 BpeIcpodHo oTTerITHE
Pavep Ha 33IRKeHHETO (XA NR.)
Paznuxa (xun. os.)

Paznuxa (%)

Jonyckane 3a cMbBPTHOCT

PasMep Ha 3agE/IKeRMETO (XU, AB.)
Paznmuxa (xun. 5s.)
Pazmxa (%)

HznonsganH

Mrnye | % OPEANONOAKEHHS TImoc 1 %
o pe3yNTATH

1.25% 2.25% 3.25%

34 31 29

3 - (2)

9% - (7%)

0.00% 0.50% 1.50%

30 31 34

(1) - 3

(5%) - 9%

15.51% 16.51% 17.51%

32 31 30

1 - (0

1% - (1%)

-1 roanHz Tabimuua sa + 1 roguHa
CMT:pTHOCT

30 31 32

(H - 1

(1%) - 1%

TopHuaT ananns Ha YYBCTRUTENHOCTTA € BB3MOXKHO Ja He e HpeACcTaBMIelcH 3a JeHCTBHTEHATA
npoMsHa B 33EBIDKEHUETO KBM IepcOHANa UPH NEHCHOHWpaHe, Thil KATo & Manko BEPOATHO Ja
HACTBIM NMPOMAHA B NPEINONOKEHNATA, KOATO Ja & H30NMPana, 2 HIKOM OT MPEANoN0KSHUATA MoiKe
Ja ca BbB B3aMMAA BPB3Ka. [IpH ropHUTe HIYNCISHIA € TI0NI3BAH KPEIWTHAAT METOM Ha HPOTrHO3HHTE
€IHHUIIA, H3II0M3Ban 3a OIPEAEIAHE Ha 34N b/DKEHACTO KbM NepeoHana IpH NIeHCHOHN paHe, IIPU3HATO

B OTHera 3a $HHAHCOBOTO ChCTOAHME,

22, OCHOBEH KANHTAI H Ppe3epBH

OCHOBHHAAT KanyuTajl € NpeCTaBet 110 HeroBaTa HOMUHAIIHA CTOHHOCT, ChITIacHO ChIe0HOTO pelieHnE
34 perucrparyis, BHECEHHAT HANBAHO OCHOBEH KammuTan, B pasMep Ha 100 XAn. ne., € paslpeiencH B
10 xun. akuH ¢ HoMHHAIHA cTofiHOCT oT 10 MeRa Boaka. '

Dunancoe omttem xvm 31 dexemepu 2016 20duna

49



Husicenepunz EAJ]
HOACHHTEITHHE HPHITOKEHHA KM ®HHAHCOBHAY OTYET (ITPOAL/IKEHHE)

3q zoounama, npurtodeaa va 31 dexemepu 2016
Beuuku cymit ca npedcmaseny 8 XUnsAOu 1eed, 0C6eH aKe He € HOCONEHO Opy2o

22. OcHoBen kannTaa H o01IH pe3epBH (NPOILILKEHNE)

CrrnacHo Teprokckus 3akoH JIpy:KecTBOTO e IJTEXKHO Ja o0pa3syBa 34K0HOBH pe3epBd
{bong Pezepeen). MzTouHuIuiTE HA pe3epsa ca:
s malt-Manko 1/10 or meyanfara, KOSTO ¢¢ OTAENS, JOKATO CPelCcTBATA BEB QouAa ctuiHat 1/10
WIH TI0-FO/IIMa 9aCT OT KaluTaa, onpeleiieHa oT yclaBa,
e cpedcTBara, MONYICHM Haj HOMMHaTHata croi{HOCT Ha akmuMTe M obnuranyMure NpH
EMUCHSTA WM, '
® CYMaTa Ha JOIGIHUTENHWTE TIIALIANM, KOWTO TpaBsiT aKmyoHepHTe cpenly NpeaocTaBeHu
MM [IPHBHJIETHN 32 aKOUKTE;
* IpYTH H3TOUHWIY, HPSABHASHH B yCTABa MM L0 pelieHne Ha obioTo crbpanne.

PesepBBT MOXke ga OhAc HM3TON3BAH caMO 3a TOKPHBAHC Ha 3aryom. Koraro pasmepsT Ha pesepsa
Hagxuspa 1/10 oT kamwraa, mO-roneMIIT pasMep MOXKe Ja Oblle U3MON3RAH 32 yBeldJaBaHe Ha
KanuTana.

32 ch3aaBaHeTO M M3TION3BAHETO HA Pe3ePRa 3a 3a/kDKeHIS TIPH NEHCHORHPaHE (aKTIOEPCKY HeYanon

H 3ary0u) BIDK mipunokenue 3.8 u 21.

23. Clelkn cne CBLP3aHN JJUANA

TIpes 2016 v 2015 romnHa JpyKecTBoTo AMa ClIeIRITE CREP3AHH NHIE:

Cerp3anoe Juie Bua Ha cBLp3aHOCTTA

Ounkad AJl EngnomaueH cobcTBeHHK

Ooemnenne Ounkad-lmKeHeprAT OGepnuenne mMexay Gunxab AJl u Hpyxecreoto
Pumxad Conmap OO/ HpyxecTBo ¢ y4acTie Ha eJHOIHYEH cOOCTREHMK

FILKAB SOLAR ENERJI A.S., Typuus Jpy#ecTBO ¢ yIacTle Ha eAHOMHYIEH COOCTBEHHK

PrroBoncTBO Ha pyxecTBOTO Knrouos yuparneHckH HepcoHan

C,HCHKHTB ChbC CBBP3aHU JHLA CE OTHACAT IJIABHO A0:
e [loxynko-mipoaaxk0a Ha CTOKH,

» PasnpepeneHu ARBUOEHTH;
s snnatenw BEB3HATPAKIEHUA.

ObemwTe Ha cHelKHTe, OCHIIECTBEHH CHC CREP3aHM mala 3a 2016 w 2015 roprHa ca, KaKkTo cielBa:

Mpoaamta Ha cTOKH B
Tokymica Ha CTOKHM B YCIYTH

YCIyrH

31 pexemepy 31 gexemBpm 31 gexeMBpH 31 nexemspn
I'pynx cebprann 1Hna 2016 2015 2016 2015
Ounrad AJL 4 559 5419 3552 3716
O6Gexuaenne Ounxab-Hikenepanr 1024 642 - -
FILKAB SOLAR ENERJI A.S. 22 24 - -
Dunkat Comap QO] 7 8 - -
MAK KAB DOO 302 - - -
FILKAB DISTRIBUTIE ROMANIA - - 3 -
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Huxcenepunuz EAJT
HMOACHHTEINH OPH/IO)KEHHA KbM GHHAHCOBUH A OTUET (PO B/DKEHHE)
3a 200unama, npuroweaya #a 31 dexemepu 2016
Beuuxu cymuy ca upedcmageni ¢ Xuasou Ne8a, 0CeeH (K0 He & HOCOYEeH0 Opy20

23. CeIKH Che CBBP3aHN THIA {Iporbmrenne)

Kem 31 nexemspu 2016 1 2015 roauna HeypegeHUTS pasdeTH ChC CEBP3aHM THI@ Ca, KAKTO ClexBa;

Biemarnsa 3aabaKeHAs

31 nexemppr 31 nexemepu 31 AekeMBpwH 31 nexeMBpH
I'pynn chp3aHun aAna 2016 2015 2016 2015
Ot6eaunenne Ounkad-Huxenepunr 220 119 - -
Dunkab AJf - 76 642 1204
FILKAB SOLAR ENERJI A.S. - 24 - -
MAK KAB DOO 36 - - -
Punxaté Comap OO0 - - 37 -
Odmo 256 219 679 1204

Ilo pemenne Ha Exnonuunua cobersennk wa Jlpyxectsoro npes 2014 rozusa e pasipenesieH
JUBUACSHT OT HepasnpemenenuTe Meyandu B pasmep Ha 102 xun. n8. [(WBHAEHTHT HE e INaTeH npe3
2015 roguna NepHOx 1 e BINoYeH € 3a0bDKeHsTa KeM Munkad Al koM 31 gexemspn 2015 TOZHHA.
Ipe3 2016 rogvHa JUBHASHTHT € W3IIAATEH,

Tipes 2016 roguHa, ceraacHo MOMMMCAHH CHOPA3YMEHHA, THProBCKH B3eMauHA Ha JpyKecTBOTO B
pasMep Ha 4 404 xun. me. ca OWIH NPUXEAHATH C HETOBHM THProBCKU 3aibkeHHd kbM Dunkad AJl
(2015: 4 642 xun. nB.).

BB3HarpakaeHAaTa Ha YIPABASHCKHS TIepconan BRIOUBAT caMo KparKocpodnn ZOX0IH, KOWTO 3a
2016 u 2015 roguea ca B pasMep CHOTBETHO Ha 41 xua. 1B, M 52 xun. 8. Heypesenure 3aIb/UKeHRS
KbM KATOBHA PBKOBOICH l'[epCOHBIE KeM 31 mexemspu 2016 1 2015 roguua ca CHOTBETHO B pasMep
Ha 4 XU 8. W 3 XU 1B,
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